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MAKING CAREFUL LOANS. 


In the average country bank the usual security is a personal guaranty. 
The indorser is the mainstay of the bank. 

But in the nature of things there must be as many kinds of indorsers as 
there are men. As many kinds of men as there are vocations out of which 
men live. 

The first obvious lesson the banker has to learn is that a man is no better 
as an indorser than he is as a principal in a loan from the bank. Indeed the 
indorser is not as good although at law he may be equally liable. For a man 
will not pay a security debt as readily as he will one of his own. He will pay, 
no doubt, in most cases, for he knows that he must, but he will pay with an 
illwill. 

In the matter of accommodation paper there is always the thought that 
the indorser received no benefit, did a work of perfect gratuity, and if there 
is the least dereliction on the part of the banker in pressing the principal he 
demands often that he be released from payment. This form of paper, so 
common in the bank, must therefore be drawn with accuracy and must be col- 
lected under all the ‘penalties of the law or there may be a serious hitch in 
making the indorser pay when the necessity comes. 

The financial condition of the principal is gauged by his signed statement. 
But the indorser is not asked for a statement, as arule. The credit man of the 
bank must make an estimate as to his worth. In this ease he may very easily 
overestimate. He may not make sufficient allowance for the debts of his man. 

In considering the value of a man as security for a loan at a bank it is of 
the first importance that the precise nature and value of his property be 
ascertained. If he has lands what title does he hold; is it a fee simple title 
or a life estate? If it is shares he holds, what is the nature of the enterprise, 
at what price did he buy them, what are they worth in the market, are they 
readily convertible, have they a stable value, and are they listed on a stock 














158 BANKERS MONTHLY. 


exchange? If they are local shares, what is the extent and value of the plant, 
and what is the local market? All this is necessary because it is essential to 
know whether the indorser, should he turn traitor, can dispose of his shares 
and hide all his property from the banker. 

Again, if the man be engaged in a business it is desirable to estimate if 
possible his property outside of the business in hand. If all depends on the 
business, then what is its character? If mercantile, has he a good stand, a 
needed business, one that cannot be run out by competition? Is he successful 
in its conduct, and will he be able to increase it? Is he safe in his business 
methods and is he especially adapted to the buisness? 

If it is a manufacturing enterprise is it making an article which meets a 
public need? Will it continue to be a need or is it of so uncertain a nature 
that a new invention or a slight improvement may make the plant worthless! 
Is the machinery new or old? Is the location desirable? Is he able to make 
a local trade by which he can live and make money or is he fighting with one 
of the most powerful corporations of the country, fighting indeed a losing 
game. 

But perhaps in the country bank the farmer is the main security. Some 
will assume that there can be little to think about in this case. Not so fast. 
Is the farmer given to speculation in grains? Does he try to feed cattle each 
year without regard to the prices or the crop? Is he industrious? Has he a 
mortgage on his farm? Is his desire to own a large tract of land making him 
fast land poor? Is he an intensive farmer? Is he a theorist, or has he the 
practical sense that will not try every new idea offered in the reading world? 
Does he try to do all the work, or is he a manager who can prosper by his own 
directions to others? Does he spend his time in town talking politics or on the 
farm mending his fences? There are many of these matters that should be 
considered by the credit man in making up his estimate. And always he will 
remember that he gets no statement of the assets of the indorser, and he is 
assured by his own judgment that the indorser is never better than the princi- 
pal when subjected to the rules of good banking. 

These things being true there is the whole range of credit science to be 
considered in estimating the security offered by the personal indorser on a 
note at the bank. And it is incumbent on the officer to ferret out all these 
points and to be guided accordingly. It may be that the indorser is a little 
weak when judged by these rigid standards; that is, when the discount of 
half or two-thirds is made between apparent and real wealth, he may not be 
good, while the original may seem to be ample security. The loan is not 
therefore to be rejected. But after every contingency is considered the in- 
dorser, where he is much needed, must be amply good, or the loan should be 
rejected. It will be said that some of these considerations are foreign to a 
loan that has but ninety days to run, but there is always the renewal to con- 
sider. _ 

In the consideration of collateral securities there is need of constant care. 
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The ordinary country banks in remote localities will have little use for fore- 
knowledge of the kind which discriminates in regard to securities of this class. 
There will be few offerings. In the older communities where wealth is more 
concentrated the need will be urgent many times. But the country bank must 
not accept these offerings too freely. It cannot ever rival the city bank in 
this knowledge. And it should not at any time make a business of these loans 
as does its larger competitor or co-worker in the banking field. But occasion- 
ally there will be offered to the country banker as collateral security stocks or 
bonds of which he must take note. 


In some cases it may be said the pledging of bonds or shares for the pay- 
ment of debt is the very best form of security. And the reasons are obvious. 
If the security is of the right kind it will have an undoubted value and one 
that is more or less stable. It will be readily transferable and at a minimum 
cost. It will convertible into cash at any time. It will be so well known that 
all persons who are acquainted with such matters will be familiar with its 
value and market. 


It should be kept in mind in these times that consolidations have affected 
hundreds of enterprises and that the holders of many shares or bonds retain 
them. at a greater speculative risk that they did formerly. And the bank 
that accepts them must be aware of this. Yet there are other securities in 
railway and industrial shares that any well informed banker may accept with- 
out question. All this class of securities forms quick assets, the desideratum. 

But many unlisted securities are to be shunned as one would a pestilence. 
They afford no banker’s security although they may in every way be regular 
and may represent a prosperous enterprise. Take an oil or mining stock even 
with the best of management and the best of material values. It is by no 
means certain that it will stand long enough to become a permanent dividend 
payer. It may in time become one of the best stocks of its kind in the country. 
Then again it lacks the element of convertibility. Like other local stocks which 
are often offered to the country banker, it cannot be sold readily. 

Of these offerings—local stocks in electric light plants and kindred enter- 
prises, water works, ete.—the banker should beware unless he is certain of the 
market he will have for convertibility if he has to take the security for the 
debt. It is of course understood that the last thing the bank wants is stock 
in any enterprise even when it can obtain a controlling interest. The banker 
has no time to manage a waterworks plant. He has no time to wrestle with the 
town council over an electric light contract. He must think of the stock with 
reference mainly to its market price and convertibility. He can perhaps 
easily arrive at its value but he must know that it can be sold quickly and in a 
narrow local market this is never sure. This readiness of convertibility is the 
main fault with the real estate note which otherwise may be good collateral. 
It may at the end bring the ownership of the land, and banking is not farming. 

In every locality there are notes which may be secured by chattels that are 
considered good by the bankers. Thus through the west the cattle paper 
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secured by a mortgage on the herd is considered giltedged. Cattle on range 
far away should be avoided by the small interior bank that cannot properly 
investigate. 

But in every case of this kind great care should be taken that every pro- 
ceeding is regular. In the case of cattle paper there have been instances where 
the banks have suffered heavily through the moral risk which attached to the 
paper. Herds were sold which were mortgaged and the proceeds converted 
to the use of the note maker. Herds have become mixed and even lost. They 
have been run out of the country. They have been pointed out with great 
cireumspection when they were the undoubted property of another. So that 
too much care cannot be exercised in accepting all securities which rest on 
property which cannot be placed immediately in the hands of the banker. 
Let it stand out so prominent that its nature, extent and business cannot be 
misunderstood or misrepresented. 

The good banker is sleepless in his vigilance even when he knows he is safe! 

CHARLES W. STEVENSON. 


REPORT OF UNITED STATES MINT. 


In the annual report of Director Roberts of the United States mint he 
announces that all silver bullion purchased under the acts of 1878 and 1890 
is now gone, the accounts with it closed and the coinage of the silver dollar 
is at an end unless in the future new legislation upon the subject is passed. 

The report shows that the domestic coinage for the year amounted to 
$91,172,729 and to 152,422,302 pieces. The coinage for the Philippine islands 
was 20,390,526 pieces; for Panama, 6,435,000 pieces; for Costa Rica, 450,000 
pieces, and for San Salvador, 400,000 pieces. The total coinage was 189,097,828 
pieces. 

The total coinage for the Philippine islands to June 30, 1905, was 116,- 
484,859 pieces and the total payment by the insular government to reim- 
burse the United States for the cost of the same has been $398,335, the insular 
government supplying the metal. The original deposits of gold at the mints 
and assay offices amounted to $143,378,969. 

A summary of all earnings and expenditures, including seigniorage on 
silver and minor coins, shows that the total earnings and gains of the mint 
service exceeded expenditures by $3,289,019. The earnings amounted to 
$5,034,635, of which the principal items are: 
ce rn ren eT $ 246,861 
Seigniorage on subsidiary silver coins 2,772,737 


en Gt SE GN os cu wis veneers abewesmwererne 1,668,986 














UNITED STATES AND CANADIAN BANKING SYSTEMS. 161 








A COMPARISON OF UNITED STATES AND CANADIAN BANKING 
SYSTEMS. 


In the United States a National bank may commence business on a capital 
as low as $25,000, the amount being regulated by the population of the place 
of establishment. In Canada, the minimum paid up capital required is ten 
times the amount necessary in the United States, namely, $250,000, and this 
must be deposited in gold with the Dominion Government before the bank 
ean issue a note to do business of any kind. Most of this sum is returned 
later, its main purpose being to prove that the capital to that extent has been 
actually paid up. The incorporators must at the same time lodge with the 
government a list of bona fide subscriptions for stock in the bank to the ex- 
tent of not less than $500,000. 

American banks in the smaller towns are so susceptible to local conditions 
that a trade depression of comparatively small area will often bring them 
into difficulties. In Canada, no purely local depression, however severe, could 
seriously affect any of our chartered banks. 

The National banks of the United States are not allowed to open branches, 
and it is for the purpose of providing banking facilities in the smaller towns 
that charters are granted on the low capitalization already mentioned. We, 
therefore, find thousands of small banks scattered throughout the country, 
each one a head office and branch combined, and catering to the purely local 
wants of the community in which it is established. If the community is rich, 
the bank will have more loanable capital than it can safely invest, and the 
temptation to embark in doubtful enterprises is very great; this has caused 
the downfall of many a National bank. If the community is poor, the avail- 
able funds of the bank cannot be large, and the progress of its customers is 
hampered by its inability to accord them proper financial aid. In such 
eases the rate of interest is unusually high, but this does not attract outside 
banking capital, because there is no common connection between the bank 
with more money than it knows what to do with and the one whose funds 
are fully invested. 

In Canada the community in need of money for its legitimate require- 
ments has no difficulty in obtaining it—at a reasonable rate of interest—from 
the wealthier community which has a surplus, as the branch system creates 
a bond of union between the two. 

This system brings even the most remote constituency in the far North- 
West into close touch with the great financial centers of the East. It so reg- 
ulates matters that an abundance of crops does not create a plethora of money 
in one place, nor a commercial depression cause financial disaster at another. 
The parent bank being in touch with every corner of the Dominion, is able to 
assist a suffering community with one hand, while investing and protecting 
the resources of a more fortunate community with the other. 
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One of the most important results of the branch bank system is the 
equalization of interest rates throughout the country. The borrower in Van- 
couver, where there are twelve branch banks and not a single head office, 
pays no more for the use of money than the same class of borrower, 2,000 or 
3,000 miles distant, in Montreal, Toronto, or Halifax, where the head offices 
of the Vancouver banks are situated. This is in strange contrast to the actual 
conditions prevalent in the United States, where there is a constant difference 
varying from 2 per cent to 6 per cent between the normal interest rates in 
the Eastern centers and those prevailing in the Pacific and Southern States. 

Another advantage to a small community in having the branch of a large 
bank instead of a small individual bank lies in the fact that a branch manager 
is generally a trained banker, accustomed to consider local transactions solely 
on their merits.. He is not usually swayed by family influence or local 
prejudice; his own personal advancement is in exact proportion to the success 
of his branch; he is a salaried official, not the owner of the whole institution. 
He is under no obligation or necessity to invest all of the depositors’ capital 
in his own immediate locality, and he only makes loans of any size upon the 
authority of the general manager and directors, who are capable of impartia! 
judgment, if the manager is not. In this way, unscrupulous or visionary 
individuals are often prevented from embarking in schemes that would event- 
ly involve themselves, the bank and the community administered to in financial 
loss. 

This system of connecting the outlying points with the great centres; this 
ability to gather up the wealth of the older portions of the country and dis- 
tribute it amongst the newer sections; this method of giving to a rurat 
municipality the benefit of the most mature thought, trained intelligence and 
impartial judgment on financial matters, form some of the most important 
factors in the development of any country along safe lines. 

Another important feature of the branch system is its usefulness in the 
distribution of our paper currency. 

Chartered banks may issue note circulation in Canada, as in the United 
States, to the extent of their paid up capital and no more—the law in this 
particular being the same in both countries. Putting it briefly, there are two 
absolute essentials to every good paper currency namely, safety and elasticity. 

The circulation of the American National banks is secured by deposits 
with the Comptroller of Currency of United States Government bonds whose 
par value must equal the amount of the note issue. The United States Govern- 
ment would, therefore, have to become bankrupt before the note circulation 
could become worthless, so that there can be no doubt that the National bank 
note circulation possesses the first essential—safety. 

The Canadian bank note circulation is equally safe, though secured in a 
different way. Every bank has to deposit and maintain with the Minister 
of Finance a sum in gold equal to five per cent of its outstanding circulation, 
and the fund thus created, though contributed to by all chartered banks, is 
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available for redemption of the circulation of any one bank. In this way the 
banks are responsible for the circulation of one another. But this redemption 
fund is only a small portion of the security. The note circulation is also a 
first or prior lien on the entire assets of the banks. These assets—including 
shareholders’ ‘‘double liability’’—amounted on Oct. 31, 1905, to $896,540,065, 
as security for $76,880,440 of circulation. 

There has not been a bank failure since 1867 in which the assets were not 
sufficient to meet the note circulation, even in the ease of a notoriously bad 
failure in which among other crimes the concern was guilty of over-issuing 
circulation. Nothing short of the bankruptcy of the entire Dominion could 
imperil the bank note circulation of Canada, and I think we may therefore 
consider it quite as secure as that of the United States. 

As regards the other essential, elasticity, our paper currency possesses this 
to a much greater degree than that of our neighbors, and this is generally 
admitted by American bankers. One reason for this is that the Canadian 
banks are obliged to withdraw from their loanable capita! gold to the extent 
of only 5 per cent-of their circulation for deposit with the Government—and 
even on this they receive interest at the rate of 3 per cent per annum. This 
fact alone provides a great incentive to our banks to get their notes into circula- 
tion, and when the crops have to be moved, instead of taking cash, out of their 
ordinary business (in other words calling in loans) they issue notes, thereby 
increasing the volume of money in circulation proportionately to the demand 
for it. The result is that year after year there is a steady flow of paper 
money every fall towards the great grain-producing sections of the country, 
the channels which conduct it being the branch banks. All this takes place 
with the greatest regularity whether the crops are abundant or meagre, and 
without any excitement or financial trouble—and, what is very important— 
without the slightest fluctuation in the interest rate. 

The law in both Canada and the United States is the same as regards lend- 
ing money on mortgage and speculating in real estate. Both are absolutely 
prohobited, banks being only allowed to take a mortgage as security for a 
past due debt, and to confine their real estate investments to the actual 
land and building required for bank premises. This is a wholesome and 
perfectly proper restriction, which removes from our banks at least the 
temptation to buy building lots and town sites, or to lend money to their 
clients on such unrealized seeurities. 

It is for the purpose of safeguarding the depositors’ money that the 
parliaments of Canada and the United States require the chartered banks 
to avoid real estate and kindred investments, which cannot be readily con- 
verted into cash. This is such an eminently sound principle, that, converse- 
ly, all companies authorized to make loans on real estate, buildings, etc., 
should be either prohibited from taking deposits, or be required by law to 
maintain a certain percentage of their assets in actual cash as a reserve for 
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the security of depositors, more especially when they accept deposits which 
are withdrawable by cheque and payable on demand or short notice. 

Another important point of difference between the two systems is the 
treatment of the banks’ eash reserves. In the United States the law re- 
quires a certain fixed percentage to be maintained against deposits. In New 
York city and other reserve centers, this is 25 per cent., elsewhere 15 per 
cent. Mr. B. E. Walker, one of our ablest exponents of banking, has likened 
the fixed cash reserves of the American banks to a field marshal’s reserve 
forces, which were kept in concealment during a fieree and prolonged battle 
which could have been promptly terminated victoriously by bringing them 
into action. <A reserve of soldiers or of money is worse than useless if it 
cannot be availed of when wanted. Occasions have frequently arisen in the 
United States when that country was in urgent need of currency for its 
legitimate requirements, while millions of money were lying concealed in the 
vaults of the ‘‘reserve’’ banks and not one dollar of which could be put 
into circulation. 

In Canada all banks keep a reserve in gold or legal tenders in addition 
to their deposit with the government, but the amount is not fixed by 
law, this being left to the prudence of the bankers. Our own experience, 
as well as that of the United States, has shown the wisdom of this policy, and 
the comparative freedom allowed the Canadian banks in the conduct of their 
regular business, has gone far towards the establishment of our banking 
and currency system on the sound and efficient basis on which we find 
it today. 

In conclusion, I need scarcely say that in comparing the banking system 
of Canada with that of the United States I have not been actuated by 
any unkindly feeling towards the latter country. I am too great an ad- 
mirer of it for that. I do not claim that the Canadian system would be 
better for our American friends, or that it has even reached a point where 
it could not be altered without advantage to our own country. But I do 
claim that the United States system would not be suitable for Canada, and 
that even with whatever imperfection may now exist, our present banking 
and currency system is the very best that could be devised for the legiti- 
mate requirements of our great agricultural, manufacturing and commercial 
interest, and for the proper development of the enormous latent resources of 
this great Dominion.—Duncan M. Stewart, Vice President and General 
Manager Sovereign Bank of Canada, in address at Toronto. 


PROPOSE STATE CLEARING HOUSE IN TEXAS. 


At a meeting of the Executive Committee of the Texas Bankers’ Associa- 
tion, held at Fort Worth, a plan for a State Clearing House was indorsed. 
It will be submitted to the State Association at its meeting in San Antonio in 
May. 
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NATIONAL BANK NOT LIABLE FOR INDUSTRIAL STOCK 
; ASSESSMENT. 


The United States Supreme Court has rendered a decision in the case of 
the First National Bank of Ottawa, Ill., against Theodore R. Converse, receiv- 
er of the Minnesota Thresher Co., of Stillwater, Minn., which is of much im- 
portance to banks. When the Thresher company failed the receiver levied 
an assessment of $18 a share. The Supreme Court holds that the possession 
of stock in the Thresher company by the First National Bank of Ottawa, was 
ultra vires and forbidden as a participation in a speculative enterprise, and 
that on this ground the bank is not liable for the assessment in question. 

The Minnesota Thresher Company was organized in May, 1884, to take 
over the assets and liabilities of the Northwestern and Manufacturing Car 
Company in lieu of loans made to the original company. The threshing com- 
pany became insolvent in 1901 and then the attempt was made to collect the 
assessment of $18 a share under a declaration of the court of Minnesota that 
through the constitution and laws of Minnesota there was a double liability 
against the stockholders for the debts of the corporation. After judgment 
had been rendered against the First National Bank of Ottawa the case was 
taken to the Supreme Court on the bank’s demurrer. Thirteen articles in 
the complaint were demurred to, but the opinion of the court, written by Jus- 
tice White, is confined to the tenth ground of the demurrer, which was as 
follows: ‘‘It shows, as a basis of liability, supposed aims of the defendant 
which are ultra vires and void under the national bank act.’’ 

Justice White in the course of his opinion said: ‘‘The questions princi- 
pally discussed at bar relate to the alleged repugnaney to the Constitution 
ef the United States of a Minnesota law of 1899, by virtue of which the re- 
ceiver asserts his power and authority to use in court another jurisdiction 
than that of Minnesota in order to enforce the assessment made by the court 
of Minnesota on the stockholders of the Thresher company. But antecedent 
to that question we must consider and dispose of the propositions arising from 
the tenth ground of the demurrer, that is, that under the averments of the 
bill there was no liability on the bank as the facts alleged from which it is as- 
serted the liability arose, showed that the act of the bank in subscribing 
to the stock was ultra vires and prohibited by the provisions of the national 
banking act. We say this is antecedent because, if from the averments of the 
declaration, aside from the validity or invalidity of the act of 1899, there 
could be no liability on the bank to pay the assessment, it will be unnecessary 
to consider whether the Minnesota statutes added such conditions to the obli- 
gation resulting from the stock subscription at the time it was made as to cause 
the statute to be repugnant to the contract or any other clause of the Constitu- 
tion of the United States. 

“‘As no authority express or implied has ever been conferred by the stat- 





166 BANKERS MONTHLY. 


utes of the United States upon a national bank to engage in or promote a 
purely speculative business, excepting the view of the articles of association 
in which the bank was denied the benefit of the exemption accorded by the 
constitution of Minnesota, it follows that the bank had no power to engage in 
such business by taking stock or otherwise. The power of a national bank to 
engage in the character of business which the articles of association of the 
Thresher company manifested, as defined by the Supreme Court of Minne- 
sota, cannot be inferred to have been possessed by the bank as an incident of 
securing a present loan of money or as a means of protecting itself from loss 
upon a pre-existing indebtedness. To concede that a national bank has or- 
dinarily the right to take stock in another corporation as collateral from a 
present loan, or as security for a pre-existing debt, does not imply that be- 
cause a national bank has lent money to a corporation it may become an or- 
ganizer and take stock in a new and speculative venture; in other words do 
the very things which the previous decisions of this court have held cannot be 
done.’’ 


NEW NATIONAL BANKS. 


An addition of $2,225,000 to the authorized capital stock of national banks 
was the result of the chartering of 41 associations during the month of Feb- 
ruary. Thirty of these banks, with aggregate capital of $775,000, were with 
individual capital of less than $50,000, and 11, capital of $1,450,000, with in- 
dividual capital of $50,000 or over. Charter bonds to the amount of $621,850 
were deposited by these new associations. 

From 1863 to March 14, 1900, there were organized 5,264 national banks, 
and from the latter date to February 28, 1906, 2,849 associations. In other 
words, 35 per cent of the banks chartered during the existence of the national 
banking system were organized subsequent to March 14, 1900. The capital 
stock of the banks organized since the latter date was $166,104,800, and chart- 
er bonds deposited at date of organization $41,300,000. Over one-half (1,857) 
of the banks organized in this period were with individual capital of less than 
$50,000, the average being slightly in excess of $25,000, the minimum re- 
quired under the act of March 14, 1900. 

By reason of liquidations and failures the net increase in number of banks 
from March 14, 1900, to Feb. 28, 1906, was 2,351, capital $208,332,180, and 
circulation outstanding secured by bonds, $292,798,771. The outstanding eir- 
culation on Feb. 28, 1906, secured by bonds and lawful money deposited by 
banks in liquidation, those reducing their circulation, and on account of in- 
solvent national banks, was $550,803,895, an increase since March 14, 1900, 
of $296,401,165. 
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THE MONTH IN BUSINESS. 


A striking feature of the business situation is the remarkably large vol- 
ume of earnings reported by railroads for January. These earnings are due 
primarily to the enormous crops of last year. Combined with this stimulus 
to business was the open weather, which permitted, free movement of traffic 
throughout all sections of the United States. Of the principal railroads which 
have reported their operations for January, twenty-four showed increases of 
between $100,000 and $1,000,000 in net earnings. The Pennsylvania and the 
Baltimore & Ohio companies gained over $1,000,000 each in net earnings. The 
increases in January over the corresponding month of last year are the 
greatest ever shown by the companies. 

Reports received by the Department of Commerce and Labor through its 
Bureau of Statistics show that internal trade movements for January made a 
decided improvement over those for January, 1905, this being particularly 
true with regard to the receipts and shipments of live stock, grain and coal. 

The foreign commerce of the United States during the first seven months 
of the current fiscal year amounted to $1,752,421,330, or an average of $250,- 
00,000 per month during that period. Should it continu. at this rate the to- 
tal foreign commerce for the fiscal year 1906 would exceed $3,000,000,000, a 
figure which has not been reached in any previous year in the history of our 
foreign trade. 

This inerease occurs in imports and exports, but more especially in ex- 
ports. In the seven months ending with January, imports have increased 
$70,000,000 over the corresponding months of the preceeding fiscal year, and 
exports have increased $155,000,000. 

The increase in importations occurs chiefly in manufacturers’ materials 
and finished manufactures, while the increase in exportations is chiefly in 
agricultural products and manufactures. A feature in the export record is 
the marked increase in the exportation of breadstuffs and provisions. 

The demand for iron and steel products continues to be ahead of the pro- 
duction. It is significant that on account of the large home demand for steel 
the United States Steel Corporation has been obliged to limit its foreign or- 
ders. The railroad companies are in need of equipment and are beginning 
to place orders for cars to be delivered early next year. 

Commercial failures in the month of February, according to Dun’s, were 
938 in number and $10,859,619 in amount of defaulted indebtedness. This 
compares with 1,013 failures in the corresponding month last year, when lia- 
bilities were $9,780,370. While the amount involved was about a million dol- 
lars more than in the same month of last year, it was $5,000,000 smaller than 
in February, 1904, and also compared favorably with the three preceding 
years, while the number of failures was the smallest in over a decade, with the 
exception of 1899 and 1900. 





BANKERS’ MONTHLY. 


G. E. ROBERTS ON GOLD PRODUCTION. 


When we consider that it is less than ten years since a most formidable 
attack was made on the gold standard on the ground that that metal was too 
searce to serve as a foundation for our monetary system, the change which 
has taken place during the intervening time is certainly remarkable. The 
present stock of gold in the world in use as money is estimated by the bureau 
of the mint in round numbers at $6,000,000,000. Of this about $3,500,000,- 
000 may be said to be in sight in the holdings of banks of issue which make 
official reports and in public treasuries. If we estimate the average produc- 
tion of the next twenty years at $400,000,000 and the consumption in manu- 
factures and the arts at $100,000,000 the entire stock of gold in monetary use 
will be doubled in the next twenty years. This is a conservative estimate 
of the increase. Some people look for a much larger increase and some even 
think we are on the eve of a veritable deluge which will threaten the stability 
of monetary systems and perhaps force the demonetization of gold. 

I do not look myself for any such sensational development and you will 
notice that the idea that the world may suffer from a flood of money is not 
causing any very intense or widespread alarm. Most of us have never been 
over our knees in that kind of a flood and the average man would want it 
about chin deep before he would ery ‘‘ Enough!’’ 

There can be no question that this great increase in the supply of basic 
money, the foundation material of monetary systems and of the entire fabric 
of credit, will have an important influence upon affairs. Its infiuence has 
already been felt. Such an expansion of business as has occurred in this 
country in the last ten years would not, in the natural course of events, have 
occurred without the enlargement of bank reserves. There is no more inter- 
esting subject of inquiry than the effect of this gold stream upon the markets, 
upon all the varied regulations of individuals and classes and upon the social 
life of the people. 

In so far as an enlargement of the monetary stock and the expansion of 
eredits which accompany it furnish support to growing industries and pro- 
mote a natural and orderly development of the world’s resources it is a good 
thing. But when every man is at work, when all the productive forces of 
society are in full action you can not make the world richer by pouring 
money into it. You reach the point then when every addition means dillu- 
sion, when the supplies can only find employment by reducing the value of 
the old stock. When this occurs all the relations based upon the terms of 
money are disturbed, speculation instead of industry is promoted, economic 
waste and adventure run riot and it all ends in a collapse that demoralizes 
the whole industrial system. Out in Dubuque last summer I rode through 
cornfields which were laid out in towns lots in 1857 when the new gold from 
California and an excessive issue of wildeat banknotes stimulated a bubble- 
like prosperity. 
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The first effect of an enlarged supply of money is to reduce the interest 
rate, but a reduction of the interest rate sets in motion certain counteracting 
influences. If capital at interest continues for some time to yield a lower 
return than capital in other investments it starts an era of enterprise and 
construction. Money has the advantage of being the most convertible form 
of capital. An era of construction stimulates a demand for labor and ma- 
terials and wages and prices, acting and reacting upon each other, work 
their way up to a new level with the new supplies of money distributed and 
absorbed and the returns upon capital in money and in other forms equalized. 

An important enlargement of the demand for gold is likely to come from 
the development of new countries that in the past have been small factors 
in the denomination of $5 and for more $5 bills of national bank notes. 
wages have doubled in the last ten years. Wages in Mexico have doubled in 
five years. There is increasing industrial and political development in the 
West Indies. 

Russia is going through an upheaval but when it subsides there will be 
a great industrial awakening and demand for capital. The same is true in 
southern Europe. Our own country has shown the development possible 
when there is general employment. The production of coal in the last five 
years has doubled that of five years following 1890. 


Finally, we recognize that our ample supply of so peculiarly available 
and convertible a form of capital as gold plays an important part in the 


world’s development. Let it be again said, however, that it is as a medium 
and lubricant and not as an ultimate form of wealth—Grorcr E. Roserts, 
Director of the Mint, in address before Chicago Bankers’ Club. 


NEW BILLS IN CONGRESS. 


Several important bills bearing on banking have been introduced in Con- 
gress. Representative Fowler, chairman of the House committee on banking 


and currency, has introduced a bill giving authority to the Secretary of the 
Treasury to deposit public funds in national banks without requiring security 
and upon which the banks shall pay interest at the rate of 2 per cent per an- 
num. Such deposits are to be distributed equitably among the banks of all 
funds in excess of $50,000,000, which amount is to be retained as the working 
balance in the treasury. 

The House Committee on Banking and Currency has authorized a favor- 
able report on the bill amending the National Bank act so as to permit na- 
tional banks to lend money on farm lands up to 50 per cent. of their value 
excluding buildings. 
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BILL OF LADING LAW. 


The Committee appointed at the last meeting of the American Bankers’ 
Association to consider the subject of bills of lading has drafted a new law 
which will be introduced in Congress. 

An enactment of this measure will relieve the banks of the large and heavy 
losses they have incurred in the past upon bills of lading not properly safe- 
guarded, says the committee in its report. 

In the House of Representatives a bill embracing the ideas of the bankers 
as to a negotiable bill of lading will be in charge of Charles E. Townsend of 
Michigan, and a similar bill in the Senate is to be fathered by Senator Bur- 
rows of Minnesota. 

The committee’s report on the Townsend bill as proposed says: 

The bill provides for a negotiable bill of lading— 

In which the words ‘‘order of’’ shall be printed. 

The preventing of any alterations from interfering with enforcement of 
bill according to its original tenor. 

To keep valid a bill until its actual surrender and cancellation by the 
carrier. 

To relieve banks handling such documents from any responsibility as to 
quantity or quality of the goods. (This provision is made by reason of the fact 
that the courts of three States—Alabama, Mississippi and North Carolina 
—have held the banks responsible for the quality of goods). 

To hold carriers responsible for the acts of their agents in the issuing 
and proper taking up of the documents upon delivery of the goods. 

For partial delivery which may be indorsed on the document. 

It does not interfere with the present documents now in use but simply 
provides for an additional form which can be offered as a proper collateral 
document. 

The numerous and heavy losses which banks have met in the past in the 
handling of bills of lading have been through— 

1—Delivery of the goods by the railroad without taking up the documents. 

2—Through the issuing of fraudulent bills of lading. 

3—Through the issuing of duplicate bills of lading and the diverting of 
the goods represented therein to another destination. 

4—Through straight bills of lading fraudulently changed to order bills 
of lading. 

In consequence of these many and serious losses, against which the banks 
have been unable to protect themselves on account of the varying laws of the 
different States, the tendency is for the banks to make less and less advances 
on the supposed security represented by these documents, and a large num- 
ber of banks have set their faces against making any advances whatever on 
bills of lading; those who are continuing to do so are only taking such docu- 
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ments from customers whose known responsibility outside of the amount of 
collateral represented is sufficient to protect against loss. 

With a proper negotiable bill of lading such as this bill will provide, the 
small shipper will be on the same footing as the large and strong shipper, and 
there is no question but what the interest of all shippers and the railroads 
would be advanced if a proper document could be offered as security to the 
banks, as the more business the shippers can create through ability to easily 
finance shipments the more business will necessarily be offered to the rail- 
roads. 

The amount of money that the banks are now annually advancing on mer- 
chandise represented by bills of lading is estimated at $2,500,000,000, practi- 
eally the entire cotton crop being moved through this medium, and the docu- 
ment enters very largely in the financing of the grain and hay crops as well 
as the more perishable farm products. 

The banks call attention to the large losses sustained in recent years on 
‘‘non-negotiable’’ and fraudulent bills of lading, the case of the Merchants 
National Bank of Baltimore being particularly in point. 

The Merchants National Bank was the holder of thirty-eight order bills 
of lading representing a large amount of cotton as collateral for loans ad- 
vanced to one of its customers. It developed that the transportation company 
issuing the bills had from time to time delivered to the owner the cotton rep- 
resented by the bills without requiring their surrender, whereby the owner 
accumulated a large number of spent or exhausted bills. Desiring to raise 
money, he altered the date upon some thirty-four of these spent bills so as to 
make them apparently of modern issue, pledging them with the bank as col- 
lateral security for loans. Four of the bills of comparatively recent issuse 
were pledged without the alteration of the date. 

When the bank called upon the transportation company for cotton upon 
the failure of the pledger it was discovered that all of the cotton had been 
delivered. The bank sued the transportation company for its negligence in 
delivering the cotton without securing the surrender of the bills of lading, and 
after protracted litigation it was held in the case of the bills bearing the al- 
tered dates that the alteration being a fraudulent alteration and in a material 
particular avoided the instruments entirely, and as to this the bank was with- 
out remedy notwithstanding the provision in the bills requiring their sur- 
render before the delivery of the goods represented thereby. 

All of the bills of lading, although drawn to order, had stamped upon their 
face the words ‘‘not negotiable,’’ and the Maryland Court further held that 
the effect of these words was to utterly deprive the bills of lading of all ele- 
ments of negotiability, in consequence of which their transfer to the bank 
was attended with all equities existing against the fraudulent transferrer. 

With regard to the four bills of lading, while holding the same principles 
to be applicable, the Maryland Court permitted the bank to recover in a case 
of fraud for the negligence of the carrier in failing to take up its bills when 
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making delivery, but distinctly held that by the transfer of these bills stamped 
“not negotiable’ the bank was not entitled to recover under any of the con- 
ditions or terms of the bill itself, thus placing a grant of recovery in the case 
of non-negotiable bills not upon the contract but upon a wrong done by the 
carrier. The amount involved was $100,000—on altered dates, $84,000, and 
on unaltered dates, $16,000. 


The bank charged the entire amount to profit and loss upon starting the 
litigation three years ago. 
The bill acceptable to the bankers reads as follows: 


BILL OF LADING. 
Issued by 


(Name of Carrier) 


In accordance with Act of Congress — 1906. 
(Place and date) 


Description of property; quantity to be expressed in writing and figures, 
thus: ‘‘One hundred and three cases (103).”’ 

Consigned to order of 
delivered at 
this bill properly indorsed. 


Preigmt ........ 
(Signature of Carrier) 


CURRENCY REFORM COMMITTEE. 


Morris K. Jesup, President of the Chamber of Commerce of New York, 
has appointed the committee to consider the general subject of currency re- 
form. The committee consists of Frank A. Vanderlip, Isidor Straus, John 
Claflin, Dumont Clarke and Charles A. Conant. In accordance with the reso- 
lution of Jacob H. Schiff providing for the appointment of the committee, 
that body will submit its report to the President of the United States and the 
Secretary of the Treasury. Its recommendations will probably be embodied 
in a bill which will be introduced into Congress at the next session. Though 
the members of the committee are New York business men and bankers, it is 
proposed to enlist the co-operation of bankers and business men throughout 
the country in the formation of the currency measure. 

















































THE MONEY MARKET. 


THE MONEY MARKET. 


Conditions in the money market have received some slight relief from the 
deposit of $10,000,000 government money by the Secretary of the Treasury. 
Secretary Shaw made the following announcement of his action: 

‘‘In the month of February, just closed, the treasury department locked 
up about $10,000,000—four and one-half millions by excess of government 
receipts over expenditures and five millions by excess of deposits of lawful 
money for redemption of national bank circulation over and above the actual 
redemption. 


‘‘For this reason the secretary of the treasury announced that he would at 
once deposit $10,000,000 of public funds in existing depository banks. 

‘‘These deposits will be made entirely in important centers, namely, New 
York, Boston, Philadelphia, Baltimore, Chicago, St. Louis and New Orleans. 
The deposits will be temporary only, and depository banks receiving them 
will be called upon to return the same on or about July 10. 

‘‘The deposit being of a temporary character the department will accept 
as security satisfactory bonds on a basis of 90 per cent. of their value.’’ 
be In the division of this sum New York City was allotted $3,000,000, Phila- 
of F delphia $2,000,000 and Boston, Chicago, St. Louis, Baltimore and New Or- 
leans $1,000,000 each. 

The secretary’s action is considered encouraging to New York, as an 
indication of what he may do in future, should collections of revenue exceed 
expenditures so much as to threaten the stability of markets. 

The periodical movements of money between New York banks and those 
at the interior and between all banks and the public at large are regulated 
by the seasons. The secretary of the treasury in the past has checked the 
withdrawal of currency during the crop moving season from New York by 
the advance announcement that he was ready to put many millions of cash 
into interior banks when it was needed. The moral effect of this was 


rk, to diminish drafts by interior banks upon New York correspondents. Outside 
re & banks will not disturb their New York balances unless cash is needed at home. 
ohn 


The condition of the treasury is so much better that Secretary Shaw does 
not at present expect to issue the Panama Canal bonds until about the close 
tee, of the fiscal year, June 30. About $25,000,000 of the bonds will be issued 


eso- 


the at first. In view of the condition of the money market, the present is not a 
died favorable time to float a large volume of 2 per cent. bonds at par, but there 
ugh probably will be some change in the situation during the summer months. 

: . Rates in all parts of the country continue firm. In New York call rates 
ou 


have been subject to sharp fluctuations and time funds have been in good de- 
mand for six months’ loans. 


BANKERS’ MONTHLY. 


LIFE INSURANCE INVESTMENTS. 


Life insurance interests urge a modification of the restrictions which the 
Investigating Committee of the New York Legislature recommends be placed 
on life insurance investments. President Paul Morton of the Equitable Life 
Assurance Society spoke at Albany on the proposed legislation. He expressed 
himself in entire accord with the general purposes of the committee, and said 
that in the main its recommendations seemed to him well adapted to accom- 
plish those purposes. 

‘*My experience and observation in the Equitable,’’ he added, ‘‘have led 
me to believe that, on the whole, it is wise that, with certain qualifications, 
insurance companies should have substantially the same freedom as hereto- 
fore with respect to the scope of their investments. 

“My recommendation with reference to existing investments, therefore, 
is that life insurance companies be permitted to retain their present invest- 
ments in collateral trust bonds and in railroad stocks, and also their present 
investments in banks and trust companies, provided that in no ease shall an 
insurance company hold over twenty per cent of the stock of a bank or trust 
company.”’ 

As to future investments, he says: 

‘*(a) Permit investments in collateral trust bonds issued by companies 
operating railroads. If thought wise there could be the additional restriction 


that the railroad company by which the bonds are issued should not have de- | 


fauited for a period of ten years in any of its interest payments. Under such 
a provision, collateral trust bonds issued by, holding companies having no in- 
dependent credit would be excluded. There is no reason why bonds issued by 
solvent railroad companies should be improper investments simply because 
they happen to be secured by stock as collateral. As a matter of fact, some of 
the strongest bonds upon the market are bonds of that class, and the only 
reason why they do not command almost as high prices as first mortgage rail- 
road bonds is that they are not legal investments for savings banks. 

‘*(b) Permit investments in preferred or guaranteed stocks of railroad 
companies, provided the stocks have regularly paid dividends for five years 
at an average rate of not less than four per cent. per annum. Provide, how- 
over, that no insurance company should thus acquire over five per cent. of any 
of such stock issue.”’ 

Mr. Morton also believes that a life insurance company should be per- 
mitted to take a participation in a syndicate holding securities which it is 
authorized to purchase so as not to make it necessary for it to pay a higher 
price for its bonds than is paid by the participants in the syndicates. He 
says: 

‘*Tf your committee deem such a restriction necessary it might restrict 
the participation of insurance companies in syndicates to syndicates holding 
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securities which the insurance companies are authorized by law to purchase 
and under which the insurance companies would be permitted by the terms of 
the syndicate agreement to withdraw the bonds for invesment.”’ 


COLLECTION OF OUTSIDE CHECKS. 


Since the Chicago banks decided to make a charge for the collection of out- 
side checks the agitation of a similar movement has been begun by banks in 
Milwaukee, Columbus and Toledo. 

T. C. Stevens, Secretary of the Toledo Clearing House Association, in 
speaking of the matter said: 

‘‘The determination of the other cities of the country to stop working for 
nothing and to charge the expense of collection on the merchants of the 
country may be regarded as a tax on commerce, but there is no reason why 
the banker should stand it any more than the merchant. When I first went 
into the banking business these checks were taxed, but competition among 
the banks kept gradually reducing the tax till finally to get business bankers 
began doing all kinds of things and making all sorts of accomodations and 
concessions to their customers. The move is simply a return to the conditions 
of twenty or more years ago.”’ 

A Milwaukee banker, in discussing the subject, said: 

‘‘A charge for collections on country checks is a legitimate charge. It 
means the transfer of money or its equivalent as much as if the cash were 
sent by express or a money order were purchased of the government. The 
express companies collect their fees and so does the postoffice, but when it 
comes to the banks, they are expected to do the business for nothing or for the 
sake of doing it.’’ 

‘*Years ago the practice of not charging for collections had more to jus- 
tify it than it has today. Now the banks in other cities have taken action 
similar to that taken recently in Chicago and it has come to the point where 
Milwaukee banks must also act. 

‘*Take it down in Racine. The banks there will not collect for Milwaukee 
or other outside banks without the payment of one-tenth of 1 per cent, or $1 
a thousand. Why, when we have a collection amounting to $5,000 at Racine, 
it is cheaper for us to send a man down there to bring back the cash.’’ 

Detroit banks have decided to charge for the collection of checks sent 
them from outside correspondents. The charge is to be one-twentieth of 1 
per cent on items sent from New York, Boston, Chicago, Philadelphia and St. 
Louis, and one tenth of 1 per cent on items sent from west of the Missisippi 
River, no charge to be less than ten cents. 
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SAYS BRANCH BANKS INCREASE TOO 
RAPIDLY. 


Branches of banks of discount and de- 
posit and of trust companies are multiply- 
ing more rapidly than New York State 
Superintendent of Banks Frederick D. 
Kilburn deems expedient. In his annual 
report to the legislature Mr. Kilburn rec- 
ommends that these branches to be estab- 
lished in the future first must have his 
approval. If the law is not thus changed 
Mr. Kilburn says it should be provided by 
law that no bank having a capital of less 
than $500,000 shall be permitted to have 
any branch office at all, and that for every 
branch after the first a bank must have at 
least $100,000 capital in excess of the 
original $500,000. 

The financial statistics of the savings 
banks of the state for last year show a 
remarkable growth. The report says: 

‘‘In 1905 the savings banks yielded 
primacy for the first time to the trust com- 
panies as far as the aggregate of resources 
of the two classes of institutions is con- 
cerned, but have now regained it by a hand- 
some margin, their resources showing a 
gain for the year of $93,807,399. These 
figures are unexampled in the history of 
the savings banks system, and they mark 
so great a growth as at once to prompt the 
inquiry whether they represent in part a 
perversion of the legitimate functions of 
the savings banks to the service of capital, 
or signify in fact unparalleled general 


prosperity and a growing habit of provi- 
dent thrift among the wage earners. The 
increase for the year in the amount due 
depositors was $93,775,724, which is larger 
by more than $22,000,000 than was ever 
before shown for any single year, while as 
compared with the usual increase, even in 
recent years, present figures are thirty to 
forty million dollars higher. 

‘*The total number of deposits received 
during the year was larger by over four 
hundred thousand than in 1904, while the 
number of payments by the banks to de- 
positors actually diminished. Again, the 
increase in the number of open accounts is 
unprecedented, and the average amount of 
each deposit shows no abnormal gain, as 
would be the case if the new money re- 
ceived had been deposited in larger sums. 
Yet, further, the increase in the aggregate 
of amounts withdrawn by depositors is not 
at all proportioned to the gain in new 
deposits, suggesting that the conditions of 
employment and _ business were such 
throughout the year that depositors were 
not compelled to draw upon their savings 
for current uses to the degree that they 
ordinarily are. 

*‘T think, therefore, that the great show- 
ing made by the savings banks’ reports 
means not an increasing use of these in- 
stitutions by those whom they are not in- 
tended to serve, but rather a marked 
betterment in the condition of the masses 
of the people. 

‘*Gross earnings for the trust companies 
for last year were larger by nearly $13,- 
000,000 than for 1904, with an increase in 
net of over $4,000,000, interest paid to de- 
positors being treated in this calculation 
as an expense. Had interest payments been 
no larger in 1905 than they were in 1904, 
the net gain in earnings would have been 
nearly $6,000,000 additional. 

‘¢The year 1905 appears to have been a 
very profitable one, the earnings having 
permitted not merely the distribution of 
$719,715 more in dividends than in 1904, 
but also the addition of a handsome sum 
to surplus, which is larger than a year ago 
by $12,609,564. A part of the gain in 
surplus is doubtless ascribable to an appre 
ciation in the market value of investments, 
though net earnings in excess of interest 
payments, expenses and dividends are al- 
most equal to the actual increase, or $12,- 
338,223, from which, however, such losses 
as may have been incurred have to be met. 

‘‘The one feature of the companies’ ex- 
pense items which stands out as seeming 
to demand thoughtful consideration is the 
very high proportion which interest require- 
ments bear to total outgo. No less than 
71.5 per cent of the whole expense account 
of these institutions consists of interest 
paid on deposits. The price so paid for 
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interest is too great, and the companies 
ought to institute a reform in this regard. 
The practice is not consistent with the 
standards which distinguish the best and 
safest banking, and the employment of it 
by the trust companies to the degree that it 
characterizes their operations is to be de- 
plored.’’ 


BANK OF FRANCE REPORT. 


The report of the Bank of France for 
the last year shows an increase in the pro- 
ductive operations of the bank in the year 
from 18,217,899,300f to 18,914,702,400f. 
The augmentation comprised discounts, 
133,250,500f; advances on securities, 263,- 
027,000f; transfers and bank bills, 180,- 
911,300f; collection of matured bills, 17,- 
694,000f; and encashing of coupons and 
negotiation of public securities, 149,259,- 
000f. On the other hand, the advances on 
bullion and foreign coin decreased 6,334,- 
800f, and dealings in the precious metals 
41,003,900f. The operations executed 
gratuitously for the Treasury amounted to 
9,155,599,600f; receipts and payments, an 
increase of 214,699,200f over 1904. 

The cash reserve increased by 186,400,- 
000f, and in the course of the year rose 
above 4,000 millions, of which nearly 3,000 
millions were in gold. The continued in- 
crease in the metallic reserve was not an 
abnormal occurrence, for it was due to the 
favorable rates of exchange, and during 
the last eight years, while the cash rose 
24 per cent, the foreign trade, imports and 
exports, also increased 23 per cent, or from 
7,675 millions to 9,435 millions. 

The discounts, Paris and the branches, 
consisted of 19,149,506 bills, of a value of 
10,967,589,000f, an increase of 34,008 in 
the number and of 133,250,500f in the 
amount. The average value of the bills 
was 573f, against 566f in 1904, and the 
number of days 20.92, as against 23.61 in 
the previous year. The number of bills 
of 100f or less in Paris was 3,280,945, or 
47 per cent of the whole. 


The note circulation on January 25, 
1906, the date of the meeting of the share- 
holders, was 4,721,289,690f, and .the num- 
ber of notes of each type: of 1,000f, 
1,429,077; of 500f, 585,044; of 100f, 24,- 
322,044; of 50f, 11,302,767; of 25f, 75,- 
465; of 20f, 63,838; of 5f, 136,911. The 
notes of the last three classes of value have 
long been called in; those of 20f and 5f 
date from the war of 1870. 

The report mentions, with regard to the 
increase of 800 millions in the limit of the 
note circulation, that this augmentation in 
the maximum is of no benefit to the bank. 
The amount of productive operations, dis- 
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counts and advances, is, in fact, determined 
by the requirements of trade, and if the 
maximum were not increased the bank 
would be under the necessity of giving coin 
instead of notes. The enlarged issue will, 
however, impose appreciable charges on the 
bank, in the printing and renewal of the 
notes, and in the cost of transport between 
the central office and the branches, not only 
of the notes, but also of the coin to insure 
their reimbursement in all parts of the 
territory, in ‘the stamp duty of 20c per 
1,000f on the unproductive circulation 
(that of the productive is 50c), and in the 
care of the specie represented by the in- 
creased issue, all of which expenses are & 
charge, without compensation, borne by the 
bank in the public interest. 

The gross revenue realized by the bank 
in 1905 amounted to 52,504,342f, made up 
of bank profits, 40,548,227f; balance 
brought over from 1904, 336,185f; redis- 
count from 1904, 1,350,000f; interests on 
investments, 10,269,929f. From the total 
had to be deducted: for expenses of man- 
agement, 17,751,961f, and taxes and share 
of profits, 7,304,199f; together, 25,056,- 
160f, leaving a net disposable sum of 
27,448,182f, of which the dividend of 130f 
per share took 23,725,000f; rediscount, 
2,000,000f; added to reserves, 1,690,000f; 
earried forward, 33,182f. The share of 
profits taken by the state, from the produc- 
tive circulation and the rate of discount, 
amounted to 4,225,042f, making a total 
sum of 37,443,881f since the renewal of 
the bank charter in 1897. 


J. H. ECKELS ON CANADIAN RANKING 
SYSTEM. 


James H. Eckels, President of the Com- 
mercial National Bank of Chicago, in 
speaking at Toronto, Ont., on the Canadian 
banking system, said: 

‘‘T think your system of issuing notes 
against commercial assets is far preferable 
to the tied-down system in vogue in the 
states. We have a perfectly safe plan, but 
it is not elastic enough for the demands of 
commerce. 


‘“Your system of branch banks is away 
ahead of that in use in the states. By 
this method you get right into the heart of 
the business and do not have to wait for it 
to come to you. This with the elasticity 
of your system are the only real vital dif- 
ferences between it and that of the United 
States, but it is fairly plain that they are 
differences in your favor. 

‘<T think it would simplify United States 
banking if these two points were adopted.’’ 
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HISTORY OF THE CHECK. 


The word ‘‘check’’—e-h-e-c-k—is a cor- 
ruption of e-h-e-q-u-e, which, in its turn, is 
derived from the word e-x-c-h-e-q-u-e-r— 
an office of the English government where 
the revenues of the government are collected 
and disbursed. Exchequer bills are a spe- 
cies of government paper money peculiar 
to England; they are simply orders upon 
the exchequer entitling the bearer to the 
sums specified therein. Checks and bills 
of exchange are almost synonymous, the one 
being an order to pay on demand, while the 
other, as a rule, fixes the date of payment; 
but to all intents and purposes, the history 
of the check is also that of its twin brother. 

As all roads were once said to lead to 
Rome, we can now safely say that all ave- 
nues of finance lead to England; and with 
an introduction to the history of banking 
in England, we enter upon a most interest- 
ing phase of a most interesting subject. 

It was here that the great fundamental 
laws of cause and effect were first scientifi- 
eally studied and applied to every-day mat- 
ters of business. The philosophy of such men 
as Bacon, Locke and Newton having been 
brought to bear on the subject, the result 
could not have been other than it is. As 
one of the results of such continued study, 
we have the bullion report, that master- 
piece which was born before its time, and 
the principles of which are conceded by 
the most eminent authorities to be the only 
sort under which a bank of issue has a 
right to exist. The principles of the bullion 
report were not applied to practical bank- 
ing until the year 1827. <A further result 
is the development of that wonderful group 
of joint-stock banks now controlling the 
financial destinies of Great Britain; nor 
must we forget to mention the Scotch banks 
with their system of cash credits, the result 
of which has been to raise Scotland from 
the lowest depths of barbarism to her pres- 
ent proud position. 


Prior to the establishment of the bank- 
ing associations in England money matters 
were attended to by the goldsmiths, who 
ultimately developed into bankers, and 
many of the foremost banking institutions 
owe their origin to a member of this trade. 
The history of the goldsmith bankers is 
one of the most interesting features of En- 
glish commercial life. The usual form of 
demanding repayment of a deposit is by 
the issue of a check; and the conditions sur- 
rounding the issue of such an instrument 
are so various and intricate as to necessi- 
tate the enactment of special laws. Checks 
can be made payable to the bearer or order; 
can pass from hand to hand by simply de- 
livery or endorsement. and to the extent 
that this is done do they usurp the money 
function. In order to determine to what 


extent checks are used in retail trade the 
comptroller of the currency during the year 
1895 called for a statement from the na- 
tional and state banks of the country as to 
the amount of checks deposited in the ordi- 
nary course of business during a stated 
period, which call met with a very general 
response. The tabulated returns show that 
59 per cent of the retail business of the 
United States was so liquidated; and as 
these returns cover only the retail trade in 
which actual money is generally supposed 
to be the sole governing factor, they are all 
the more surprising and clearly indicate 
that the claims that they usurp the money 
function is well founded, even as to the 
petty dealings of the people. 

Continental governments of Europe fully 
realize the advantages of an extended check 
system, and have done, and are doing, all 
that lies in their power to ene rirege it. 
But they have failed to reckon with the 
continental mind, which has as yet not 
quite awakened to the situation. 


Stamp duties on checks have been reduced 
to a minimum and in some countries abol- 
ished altogether. Banks offer to take check- 
ing accounts free of charge, while all other 
accounts are burdened with a heavy com- 
mission. But all to no purpose. The sys- 
tem, except among the mercantile interests, 
will not take root, the people contenting 
themselves with the use of actual money 
for the settlement of their trades, thus 
throwing an onerous burden upon the gov- 
ernment and restricting their own capac- 
ity for doing business. The requirements 
of some of the European countries as to 
the issue of checks are somewhat peculiar. 
As an example, in Germany a check must 
state distinctly that it is drawn against a. 
balance standing to the credit of the drawer, 
and a person taking a check devoid of such 
a statement loses all recourse. 

In France the date must be written in let- 
ters, not in figures, in order to prevent al- 
teration in case the check should have been 
in circulation beyond the time allowed by 
law. 


In Great Britain the maker or endorser 
of a check can make it payable through 
any banker by drawing two parallel lines 
acros its face and inserting between the 
same the legend ‘‘& Co.’’ It is also per- 
mitted to designate in the crossing a par- 
ticular banker by whom the check must be 
presented, in which case the full name of 
the banker must be inserted. A subsequent 
holder of a check can always change a gen- 
eral cross to a specific one, but, of course, 
the opposite rule does not obtain. The cross- 
ing of a check has a peculiar value as it 
is equivalent to the term used in this coun- 
try, ‘‘not negotiable,’’ and is a warning to 
all subsequent holders that in accepting the 
same, even for value, he does so only with 
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the same title that was invested in the pre- 
vious endorser. The check system would be 
of no avaii unless it found its consumma- 
tion in the clearing house system. Here 
checks are exchanged and only balances are 
settled for. In New York, in cash, but in 
London, the greatest clearing house in the 
world, not one single penny of cash is used, 
balances being paid for by a check on the 
Bank of England. 

During the year 1904 the total amount of 
checks settled through the London clearing 
house was $52,406,070,000 without any ac- 
tual money changing hands. In New York 
the amount was $68,650,418,673, but 4.93 
per cent in money was required for the 
ultimate liquidation of these bits of paper. 
A compilation of the figures of the clearing 
houses of the principal financial centers 
would show that the work done during the 
course of a single year by these mani- 
festations of good faith run into inconceiv- 
able figures, and it is in contemplating the 
prodigies of labor performed by credit in- 
struments that we must acknowledge the 
foree of Daniel Webster’s aphorism: 
‘‘Credit has done more, a thousand times, 
to enrich nations, than all the mines of the 
world.’’—John E. Gardin, Manager For- 
eign Exchange Department, National City 
Bank of New York, in address before New 
York Chapter American Institute of Bank 
Clerks. 





UNIFORM CURRENCY REGULATIONS IN 
CHINA. 


United States Consul Haynes, of Nan- 
king, China, sends a report on the new and 
uniform currency regulations by China. The 
government has decided to adhere to the 
silver standard, and ordered the coinage of 
an entirely new coin, the Kuping tael, 
which, with its subdivisions, is to be the 
only legal tender in China, superseding 
sycee and dollars alike. The consul con- 
tinues : 


‘*The regulations begin by stating that: 


the equality and weight of the newtael coin 
must be purer and more exact than those 
of the silver dollars minted in the provinces, 
so as to make it a true standard of the na- 
tional currency. The best quality of sycee 
which is now in circulation is found, under 
the process of chemical analysis, to consist 
of 98.9 per cent of pure silver. 

‘The proportion of the output each time 
is to be 40 per cent of 1-tael coins, and 20 
per cent each of the three subsidiary coins, 
and special permission must be obtained if 
it is desired to change this proportion. The 
weight and quality of the coins turned out 
by the authorized mints must be uniform, 
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. 
and all analysis and inspections must be 
effected strictly in accordance with the eur- 
rency regulations. 

‘*The tael coin and subsidiary coins must 
always be exchanged at their face value, 
and to charge any premium or discount in 
paying or receiving them will be a punish- 
able offense. 

‘*The tael coin being fixed as the stand- 
ard of the national currency, its circula- 
tion will be unlimited, but subsidiary coins 
are only ‘legal tender to the extent of 10 
taels. 

‘*The rate of exchange for copper coins 
and the limit to the sum for which they will 
be legal tender will be announced when re- 
ports on the subject from the province have 
been considered. Millions of these coins are 
to be minted by the Imperial mint (Hupu 
Tsaopei Tsungchang) and by the submints 
in Chili, Kiangsu, Hupe and Kuangtung, 
the board of revenue supplying the dies. 

‘*The coins so minted are to be handed 
to the Imperial Bank (Hupu), for which 
paper notes are to be printed; after put- 
ting this money into circulation, the metro- 
politan and provincial treasuries, as well 
as the railway, telegraph and shipping of- 
fices in the provinces, should receive them 
in proportion. 

‘*Payments are to be made partly in 
notes and partly in coin, and by degrees 
the use of sycee is to be abandoned, and 
all transactions are to be in the new cur- 
rency.’’ 


CHANGES IN MISSISSIPPI VALLEY TRUST CO. 
OF ST. LOUIS. 


The Board of Directors of the Missis- 
sippi Valley Trust Co. of St. Louis has 
elected Julius S. Walsh, formerly president, 
to the new office of Chairman of the Board, 
and promoted Breckinridge Jones to the 
position of president and counsel. Mr. 
Jones was formerly vice president and 
counsel. Henry Semple Ames, assistant 
trust officer, has been elected to the new 
office of assistant executive officer. 

The Executive Committee comprises Jul- 
ius 8. Walsh, Breckinridge Jones, John D. 
Davis, Samuel E. Hoffman, Charles Clark, 
William F. Nolker and David R. Francis. 

The election of other officers resulted as 
follows: John D. Davis and Samuel E. 
Hoffman, vice presidents; James E. Brock, 
secretary; Hugh R. Lyle, Henry C. Ibbot- 
son and C. Hunt Turner, Jr., assistant sec- 
retaries; Frederick Vierling, trust officer; 
William G. Lackey, bond officer; William 
McC. Martin, assistant bond officer; Tom 
W. Bennett, real estate officer, and C. W. 
Morath, safe-deposit officer. 
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CONDITION OF KANSAS BANKS. 


In speaking of the banks of Kansas and 
their deposits Bank Commissioner Royce of 
that state says: 

‘“The increase in deposits for the period 
between November 9, 1905, and January 
29, 1906, is perhaps the largest in the his- 
tory of Kansas banking and shows the 
wonderful prosperity of the farmers and 
business men of our state. As to the 
cause for the increase of ten million dol- 
lars in seventy days, will say that in my 
judgment several things have contributed 
to the magnificent showing which the 
banks make in this statement. First, the 
people who have for so many years hesitated 
to deposit their money in banks through 
fear of loss by bank failures, have had 
their confidence strengthened and a great 
amount of money which has been in hiding 
has found its way into the banks and into 
the channels of trade and commerce as well. 

‘‘There is still considerable bureau 
drawer money in the country, but the or- 
ganization of the smaller bank which is 
managed by the local capitalist who has the 
confidence of the little community is bring- 
ing this money out of its hiding place and 
not only increasing the bank deposits, but 
helping to stimulate business in all depart- 
ments. It is, of course, not possible for 
this department to know, but I feel safe in 
predicting that at least 75 per cent of the 
deposits of Kansas banks belong to the 
farmers and represent their profits in the 
products of the farm. 

‘* Another thing which has contributed 
to the wonderful increase in the accumu- 
lated wealth of the farmers is the fact 
that the great. wheat crop of 1905, which 
had been somewhat delayed by failure of 
the great transportation companies to move 
it, found its way to market during the 
months of December and January. The 
early fed cattle and hogs which represent 
not alone the growth of these animals, but 
a very large per cent of the corn and alfalfa 
crops of the state, also found their way to 
market during these two months. 

‘*Not alone has the Kansas farmer who 
raises wheat, corn, cattle and hogs monop- 
olized the business of warketing his prod- 
ucts, but the products of the mines and the 
factories of our state have yielded a hand- 
some return to those who have their funds 
invested in them. It is only a few short 
years since the returns from the products 
of the Kansas farm have cut any particu- 
lar figure in the increase of bank deposits. 

‘¢During the days of short crops and big 
mortgages the banks were rarely ever 
called upon to take care of the farmers’ 
surplus profits, but the mortgages have 
been paid, the sod house having given place 
to the handsome and well furnished home 
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and the farmer reposing absolute confi- 
dence in the honesty of the banker and the 
solvency of his institution, deposits his 
surplus earnings until he finds a good op- 
portunity to invest.’’ 


EFFECTS OF SEIGNIORAGE. 


Difference of opinion exists as to the 
practical advantage of a _ seigniorage 
charge. Among English writers the weight 
of authority opposes any charge for coin- 
age in excess of the actual expense, it being 
held that thus perfect interchangeability 
between coin and bulJion is secured, so 
that the supply of money is automatically 
regulated. This argument is not valid 
however, for a seigniorage tax, although 
it separates the values of coin and bullion, 
does not destroy thier interchangeability; 
it merely changes the ratios of exchange. 

Another objection to seigniorage is the 
profit it offers to counterfeiters, but this 
objection holds only against an excessive 
seigniorage, say 10 per cent. or more. An 
illustration is furnished by the silver dol- 
lar at the present time. Although worth 
a dollar in gold, its constituent bullion is 
worth only about forty cents. The profit 
derived from making counterfeit silver dol- 
lars out of standard silver necessitates 
constant watchfulness on the part of the 
government. 

The advantages of seigniorage are: (1) 
it is economical, for a given quantity of 
metal makes a larger amout of money; (2) 
it prevents the exportation or melting of 
coins. International payments are made 
in bullion valued by its weight in accord- 
ance with its mint price in the country re- 
ceiving it; if seigniorage has been exacted, 
the coins of a country will remain at 
home, for a shipment of coins to a foreign 
country, where they would be valued by 
weight as if they were bullion, would in- 
volve a loss of value equal to the seignior- 
age. It may be objected that the free 
movement of coins into and out of a coun- 
try is desirable in order that a redundancy 
or scarcity of money may be automatically 
corrected, but this objection has little 
force, for shipments of bullion would serve 
the same purpose. The banks exporting 
bullion would be compelled either to re- 
place it in their vaults or to contract their 
credit; and in either case the effect upon 
the price level would be the same as that 
produced by an exportation of gold coins 
from a country in which coinage is gratui- 
tous.—Joseph French Johnson, Dean of 
New York University School of Commerce, 
Accounts and Finance, New York City, in 
Bulletin of the American Institute of 
Bank Clerks. 








EARLY CURRENCY IN CANADA. 


The first currency in use in the great 
tract now known as Canada was beaver 
skins. For many years the fur trade was 
the only industry. If the canoes came 
down to Quebec from the Upper Ottawa 
and the Great Lakes in the early summer 
laden to the water-line with furs, there 
was prosperity; if the winter’s catch was 
poor, or if accidents happened the ship- 
ments, there was bankruptcy. Such was 
the simple organism of commerce in those 
days. To the fur traders themselves in 
their barter with the Indians money was 
of no value; but beads, knives, ammuni- 
tion, or firearms were invaluable. By 
1679 there is a record of a new standard 
of value. In view of the recent develop- 
ment in the Northwest there seems to 
have been something prophetic in the 
fact that in that year wheat passed as 
currency at the rate of 4 livres per minot 
(3 French bushels). In 1684 moose skins 
were set as a standard, and the next 
year, the lack of currency having be- 
come intolerable, the first issue, of paper 
money, or card money, as it was called 
in Canada, was made. 

Considerable currency had previous to 
this time been brought out, but it was 
difficult to keep it theré, as the aim of 
most colonists was to make as much 
money as fast as they could, and then 
get back to Europe to live in safety and 
comfort. So that in 1685, when the ships 
from France failed to put in an appear- 
ance and the intendant of that period 
had no money with which to pay the sol- 
diers and other Crown servants, he hit 
upon the happy expedient of cutting or- 
dinary playing cards into four pieces 
and giving to each bit an arbitrary face 
value. These he ordered the people to 
accept, and he personally undertook to 
redeem them. There were three denomi- 
nations, 4 francs, 40 sols, and 15 sols, 
these permitting him to make change as 
required. Each card was signed by the 
intendant and the clerk of the treasury, 
and the intendant was as good as his 
word. 

So much inconvenience was saved by 
this simple expedient that succeeding offi- 
cers repeated it, and the practice, some- 
times with variations, was continued 


practically until the English conquest, 
not always, it must be admitted, with 
such satisfactory results to those who 
were forced to accept the currency as in 
the first instance. 


EARLY CURRENCY IN CANADA. 
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In 1760 the country came under Brit- 
ish government, and card money was 
abolished. Neither was it replaced by 
any form of official paper money. Up to 
1791 and later, coins were the only legal 
currency, and these came from the ends 
of the earth. In 1764 Mexican dollars 
made their appearance, and these were 
followed by metal money of various coun- 
tries, all of which was legalized, to the 
convenience of the population. In 1791 
the provinces secured responsible govern- 
ment, and immediately the provincial leg- 
islatures were beseiged with applicants 
who wished to establish banks. Petitions 
along this line from important interests 
came before the legislature of upper Can- 
ada in 1791, in 1807, and in 1808, but 
though the need for monetary conve- 
niences must have been pressing, no char- 
ter was granted. It was not until 1817 
that the Bank of Montreal began busi- 
ness, and it did not get its charter until 
some years afterwards. The opponents 
of banks argued and argued successfully 
that the creation of such an institution 
with power to issue currency would drive 
specie out of the country, that it would 
foster speculation and that the people 
were too ignorant to understand the de- 
nomination of notes or guard against 
counterfeits. 


During the War of 1812-15 the difficulty 
of currency was handled in a satisfactory 
method. To pay soldiers and buy sup- 
plies the government needed more cur- 
rency than was in the country, and so 
at the outset it issued army bills payable 
in five years. At first £1,100,000 was 
issued, and this was raised by two sub- 
sequent issues to £1,500,000, or $7,500,- 
000, which would have been followed in 
1815 by a further issue had not peace 
been declared. On March 27, 1815, bills 
outstanding amounted to £1,249,996; by 
December 24, 1820, every one had been 
redeemed, and the army office was closed. 
The bills were issued in a variety of de- 
nominations, the larger of which bore 
interest, and were changeable at any time 
for those of smaller denomination. 

Chartered banks began to come into 
existence after this period, but for many 
years they furnished trade with an abso- 
lutely inadequate supply of currency. The 
absence of a charter did not, however, 
prevent any institution from issuing pa- 
per money, the only point to consider 
being whether the firm’s credit was good 
enough for the public to accept its issue. 








































































This easy banking law was taken advan- 
tage of by various unchartered banks and 
private institutions generally, including 
transportation companies, distilleries, 
merchants, manufacturers and others 
who had any prominence in the business 
world. They issued notes varying in de- 
nomination from 7% pence, or even less, 
upward. These were circulated freely as 
currency as far as the drawer’s credit 
would carry them. Sometimes if a man 
didn’t know the signer, of if he was sus- 
picious of his standing, he would require 
that the note be indorsed by the man 
who proffered it as currency. Only an 
odd bill which survives in collectors’ 
hands remains to tell of that interesting 
but dangerous custom which was for 
many years general. Bills issued by Wat- 
kins and Harris, iron founders of Toron- 
to, are in the collections of the Bank of 
Commerce, Toronton, and of the Toronto 
Public Library. The latter also contains 
bills issued by W. & J. Bell of Perth. 
Generally those private bills were of a 
simple design, but sometimes the issuer 
took pains to have a striking bill. In the 
Bank of Commerce collection is a bill is- 
sued in 1837 by a Cobourg firm, which 
displays an old locomotive and a quaint 
train of cars, although it was many years 
after that before such a thing was seen 
in the province. 

Besides currency circulated in this way 
various unchartered private firms issued 
bills. Of these.an instance was furnished 
by Truscott, Green & Co., who did busi- 
ness under the name of the Agricultural 
Bank. One other private bank may be 
mentioned because of the frankness of 
its promissory notes or bills. This was 
Henry’s Bank, which did quite a business 
in the forties. Each bill issued by Mr. 
Henry announced that it was redeemable 
at any time “in bills of the Bank of 
Montreal or in specie at such time as 
drawn out just as there was demand for 
notes in specie.” This bank is represent- 
ed in the Bank of Commerce collection. 

The rebellion of 1837 was accompanied 
by a severe monetary stringency, accom- 
panied by considerable hardship. At that 
time there were five principal banking 
institutions doing business in Toronto, 
the Commercial Bank, the Agricultural 
Bank, the Farmers’ Bank, the Upper Can- 
ada Bank, and the Gore Bank. The un- 
settlement and panic brought “runs.” 

About 1850 there began in Upper Can- 
ada what is known as the Free Banking 
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days, following the passage of the Free 
Banking Act, which was practically a 
general invitation to start banks under 
a sort of government authorization. The 
chief result was a succession of barefaced 
frauds practiced on the people of Upper 
Canada by a series of swindlers. The 
game was simple and often profitable. 
It required capital enough to pay for the 
engraving of a good stock of bank Dills 
and to keep up appearances on the part 
of the promoters for a few weeks or 
months. The profits were limited only 
by the credulity of the public. The play 
was to open a new bank with any eupho- 
nious name, and immediately issue all 
the currency that people would take. 
Trouble was generally taken to have the 
bills of an attractive design. Brokers 
were paid to pass the bills, and if pos- 
sible they were made redeemable at some 
out-of-the-way place some distance from 
the points at which they were being cir- 
culated. This permitted delay. When 
their harvest was ripe the promoters de- 
camped. Along the Niagara River was a 
favorite headquarters of these “wild cat” 
institutions, but several of them located 
at Toronto and elsewhere near the fron- 
tier. To-day the only trace that remains 
of these mushroom institutions are some 
surviving bills which are, of course, valu- 
able only as curios. 


There was, of course, a good supply of 
legitimate currency during this period. 
It is now almost a forgotten fact that im- 
portant municipalities issued paper mon- 
ey; at least this is true of Toronto and 
Hamilton. A few of these are in the 
Bank of Commerce collection, and, of 
course, are yet as good as gold. Indeed, 
it is related that a Toronto city treasurer 
having discovered the whereabouts of the 
outstanding bills of the city, tried to 
force the bank to present them for dis- 
charge, but this the bank declined to do, 
preferring to keep them as souvenirs. 
Meantime, however, they must be reck- 
oned as part of the city’s liabilities. 

The Government of the United Canadas 
also issued paper money of various de- 
nominations, some of which is still at 
large, and are, of course, worth their full 
value, the total obligation for them hav- 
ing been assumed by the Dominion at 


Confederation. 

The bills of the old period differed from 
those issued nowadays in a very impor- 
tant point, in rarely bearing any printing 
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SITUATION REVIEWED BY A LONDON BANKER. 


on the back. Of course, the paper used 
by the bona fide banks and institutions 
was of much better quality than that 
used by the wild cat banks for whom 
naturally counterfeiters held no terrors. 
In this connection employes of the Bank 
of British Columbia, recently merged in 
the Bank of Commerce, were surprised 
some time after the bank began business 
—a little after Confederation—to find 
some of the bills with a water line, ‘“‘Char- 
tered Bank of British Columbia and Van- 
couver Island.” Inquiry proved that it 
was the original intention of the promo- 
ters to use this name, which was after- 
wards curtailed. 

Undoutbedly the first coins minted in 
Canada were made by the Hudson’s Bay 
Company, who cast lead from the tea 
chests into coins for use in bartering 
with the Indians. 


SITUATION REVIEWED BY A LONDON 
BANKER. 


In addressing the shareholders of the 
Union of London and Smiths Bank, Limited, 
at the recent half-yearly meeting in London 
Felix Schuster, the governor, reviewed the 


international money situation as follows: 

‘‘The prospect for the coming year should 
be promising, always supposing that po- 
litical complications do not arise. With 
a hopeful outlook for our trade generally, 
monetary conditions should be such as to 
afford ample employment for our funds, 
even though rates should recede. As before 
a keen eye must be kept on the financial 
policy of the Japanese government, which 
has funds of very great magnitude em- 
ployed in this market. 

‘*Tt does not appear probable that these 
funds will be rapidly withdrawn, and if, as 
seems likely, they are eventually employed 
in the purchase of goods on this side, the 
money market would not be so much affected 
by their withdrawal; but the existence of 
this Japanese money in, our market must 
not be overlooked, nor the possibility of 
further Japanese borrowings, either for gov- 
ernment or for industrial purposes. Again, 
the French accumulations of gold, brought 
about, it appears, as a precautionary meas- 
ure, must ultimately lead to such ease in 
that market as to exercise considerable in- 
fluence over here, but the monetary and po- 
litical situation in Russia must, of course, 
have a predominating influence on the con- 
tinental money markets, which are in much 
closer touch with Russian finance than we 
are, 
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‘* Various currents thus affect the market; 
some moving toward greater ease, others 
moving in an opposite direction; the issues 
of loans at home, possibly of Irish Land 
stock, also appear only too probable. In 
the United States, the extremely rapid de- 
velopment of the country, with its large 
growth of the population and unsurpassed 
industrial development, coupled with a con- 
siderable speculative movement on the stock 
exchanges of that enterprising country, 
have also affected the monetary situation, 
and at times very serious stringency has 
arisen in their money market; in that coun- 
try also, banking and currency reforms are 
being discussed with a view to giving greater 
expansion and elasticity to the circulating 
medium and the effect of such reforms, if 
carried out in the United States, must make 
themselves felt also here. 

‘*In the meantime, it is undeniable that 
the New York market, far from having, as 
was the case only a few years ago, funds 
lent out or placed in Europe, is: now indebt- 
ed to Europe, and especially in London, 
for a considerable amount. The flow of 
capital has been distinctly in that direc- 
tion, and, as I have pointed out before, the 
amount of British capital invested abroad 
appears to me to be considerably on the in- 
crease.’’ 


THE AMOUNT WAS CORRECT. 


One of the officials of the National 
Bank of Commerce, in St. Louis, attended 
the Iowa State Bankers’ convention at 
Des Moines, last summer. While conver- 
sing with a group of bankers he was 
asked, ‘‘How did your book-keeper hap- 
pen to make such a bad mistake in your 
last published statement? He puts your 
circulation at the impossible figure of 
$6,999,997.50.’? 

The St. Louis official laughed. 
he: ‘‘Those figures are correct.’’ 

‘*But there are no two-and-one-half 
dollar bank notes issued, as your state- 
ment would seem to indicate.’’ 

**T know that. The matter is, however, 
easily explained. The Government will 
redeem a bill torn in two for one-half its 
face value. Some person lost one of our 
$5 bills, presented half of it for redemp- 
tion, for which he received $2.50, and 
the balance of the bill is still to be heard 
from. 


Said 


















































THE CREDIT MAN. 


The part which falls to the credit man 
is not the popular role, for he will nega- 
tive a very considerable percentage of the 
propositions which come before him. Others 
upon the official staff may give the would- 
be borrower the welcome hand, whether he 
be worthy or not—others may succumb to 
the blandishments of the fake trader, the 
fellow who keeps away from the sunlight— 
but to you has fallen the exacting and 
precise duty of sifting the good from the 
bad and not unlikely of convincing your 
associates upon the staff, very much 
against their wills. Most of the bouquets 
are thrown elsewhere. The plaudits go to 
those who stand more directly in front of 
the footlights. 

The credit man in the bank and the 
credit man in the trade long ago locked 
arms in an effort to arrive at the truth 
and prove helpful the one to the other. 
The banker, however, at the start, must 
make frank acknowledgment that his pro- 
fession is heavily in debt to his brother 
in the trade—the specialist. 

The merchant had ceased to extend 
credit upon mere surface conditions, had 
insisted upon close details, had subjected 
those details to rigid trade tests long be- 
fore the banker, except in rare instances, 
had thought of a credit department. Not 
a few bank presidents were quite reluctant 
to make even a start toward a credit de- 
partment, lest their influence be weakened 
and their position at the head of the bank 
jeopardized. All the eredit information 
possessed by certain banks was lodged with 
the president, and when his exit came 
about, not a scrap was left to guide those 
who came after. But not only do we owe 
largely to the trade expert for our earlier 
start in credits, but he is today, and will 
continue through all days, our main sup- 
port. As bankers we analyze our proposi- 
tions up to a certain point, applying fixed 
principles as far as those principles will go, 
and then we turn to our trade friends to 
put on the finish—to the men who have 
made a life study of that particular line 
and whose sensitive fiuger tips are at all 
times upon the pulse of trade forces. 

Of necessity the banker’s field must 
cover a wide range in credits—so wide that 
he cannot apply all of those closer tests, 
based upon daily or weekly advices, which 
are known only to the trade specialist, 
whose channels of information have been 
built up with the utmost care, through a 
term of years.—William Post, Cashier Cen- 
tral National Bank of Philadelphia, in ad- 
dress before New York Credit Men’s As- 
sociation. 
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GROWTH OF LOS ANGELES. 


The real growth and development of Los 
Angeles dates from 1885, and it is quite 
questionable whether, during that twenty 
years, if we take everything into consid- 
eration, the growth of the city is not a 
new record in the history of humanity. At 
that time the city numbered probably not 
much more than 11,000 souls. At the 
present time there are upwards of 200,000 
people, permanent residents within the city 
limits. The industrial development of the 
community at that time had scarcely made 
a beginning, and the money in daily circu- 
lation was not avery large amount. It 
would be somewhat difficult, if not impos- 
sible, to ascertain just what amount of 
money was circulating in the community at 
the date taken. The two following years 
witnessed a very great growth in the popu- 
lation and development along every line. 
The great boom, which collapsed in 1888, 
may be said to have taken a definite begin- 
ning in 1885. In 1887 the bank clearings, 
as shown by the returns of the Clearing 
House for that year, amounted to a trifle 
over $36,000,000. In 1888, when the re- 
action came, the movement of funds fell 
back below the figure just mentioned, but 
by 1895, in spite of all the dullness prevail- 
ing in business in all parts of the United 
States, the Clearing House returns for that 
year showed a movement in this respect of 
$57,000,000. In 1900 the Clearing House 
returns for the year showed exchanges 
through the Clearing House banks of $113,- 
500,000, and in the next year the figure 
rose to $145,000,000. The expansion in this 
respect has been steady during all the tree 
past years, and the last year of all, the 
clearings through the Clearing House banks 
amounted to the sum of $478,985,298.40. 

At the present time there are a total of 
sixteen commercial banks in the city, with 
deposits of quite $50,000,000. This shows 
an increase during the year 1905 of more 
than $20,000,000. These sixteen banks on 
the 1st of January paid dividends amount- 
ing to about $365,000. The banks all paid 
dividends at the rate of from 6 to 12 per 
cent. Besides these commercial banks there 
are nine savings banks of a magnitude 
worthy of consideration doing business in 
the city. These savings banks have at the 
present time deposits aggregating over 
$33,000,000, showing an increase during the 
past year of considerably over $8,000,000. 
The dividends paid depositors during the 
past year by these savings banks amounted 
to nearly $700,000 and the dividends paid 
to stockholders amounted to perhaps $350,- 
000 for the year. 

At the present time the paid-up capital 
of all the city banks of all classes approxi- 
mates closely $9,000,000, and the surplus 
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of these financial institutions combined is 
quite $10,000,000.—W. C. Patterson, Presi- 
dent of the Los Angeles Clearing House 
Association. 


BANK CREDITS. 


I was privileged recently to examine the 
credit department of a bank in Worces- 
ter. A competent man gives his undivided 
attention to the duties of this department. 
He secures, at least once each year, a de- 
tailed financial statement of each of the 
bank’s borrowers. These statements are 
tabulated on blank forms, the blanks con- 
taining space for five or six consecutive 
statements, and they show at a glance 
from year to year whether the customer 
is making progress, standing still or run- 
ning behind. 

He keeps a record of the average month- 
ly bank balance of the customers; he notes 
the daily quotations of stocks and bonds 
which form a large part of the collateral 
upon which the bank’s funds are loaned; 
he reads the real estate and legal papers, 
watching closely for judgments, mort- 
gages and other items of record which will 
offset the standing of the bank’s bor- 
rowers. 

He examines carefully all loans maturing 
in the near future so that in case weak- 
ness is discovered, sufficient to warrant the 
bank to refuse a renewal of the loan, the 
customer may be notified in advance, giving 
him time to secure other accommodation. 
I found the clerk in this department per- 
forming these and numerous other duties, 
and the information he had gleaned was so 
conveniently arranged and filed as to be 
instantly available to the executive or loan 
committee to whom he has made himself 
invaluable. 


Causes of insolvency have been classed 
under eleven separate and distinct heads, 
which are in turn condensed into two gen- 
eral classifications. Under the first are 
found the causes traceable directly to those 
failing; under the other are grouped the 
causes over which the suspending trader 
could not have exercised absolute control. 
Under those due to faults of those failing, 
the following reasons are assigned: 

(1) Incompetence (irrespective of other 
causes). 

(2 Inexperience (without other incompe- 
tence). 

(3) Lack of capital. 

(4) Unwise granting of credits. 

(5) Speculation (outside regular busi- 
ness). 

(6) Neglect of business (due to doubt- 
ful habits). 

(7) Personal extravagance. 
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(8) Fraudulent disposition of property. 

Under failures not due to faults of those 
failing, we have classified: 

(9) Specific conditions (disasters, etc.). 

(10) Failures of others (of apparently 
solvent debtors). 

(11) Special or undue competition. 

Eight of these causes of failure seem to 
proceed from or depend upon the individual 
himself, and are responsible for about 
three-fourths of all failures, the remaining 
fourth are attributed to causes mentioned 
in the second classification. 

The percentage of failures in the United 
States during 1904 from the different 
causes is as follows: 

Incompetence, 23.1 per cent. 

Inexperience, 5.1 per cent. 

Lack of capital, 32.2 per cent. 

Unwise granting of eredits, 3.4 per cent. 

Speculation, .8 per cent. 

Neglect of business, 3.1 per cent. 

Personal extravagance, .8 per cent. 

Fraud, 8.6 per cent. 

Specific conditions, 19.1 per cent. 

Failures of others, 2.5 per cent. 

Competition, 1.3 per cent. 

—Frederick 8S. Sibley, Superintendent 
Providence Branch Bradstreet Company in 
Address Before Providence Chapter, Ameri- 
ean Institute of Bank Clerks. 


HE “‘AIN’T LIT. YIT.”’ 


Richard Allen, the aged and faithful 
negro servant of the First National Bank 
of Kansas City, Mo., upon whose little 
home at Twenty-fourth street and High- 
land avenue there hung a mortgage of $800 
until that burden was lifted by the direct- 
ors on the occasion of the bank’s twentieth 
anniversary, was in the institution as usual 
the day after the great event. 

He had been so overwhelmed the day 
before by the present which he had re- 
ceived that he hugged and squeezed nearly 
every man in the bank. He was still feel- 
ing good the next morning when another 
negro came in and said: 

‘*Well, Richard, how are you today?’’ 

Old Richard took one sidelong glance 
at the speaker and said: ‘‘Don’t bothuh 
me, niggah. Ah ain’t lit yit.’’ 

About that time a customer of the bank 
entered, and seeing the old man said: 
‘Richard, I think I left an umbrella here 
a while ago. Did you see anything of it 
here in the lobby?’’ 

‘*Ah cyan’t say, suh. Ah jess don’t 
believe Ah’d know an umberel frum eb 
balloon right now.’’ 
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NEW MEXICO ASSOCIATION FORMED. 


The New Mexico Bankers’ Association 
was formed at Albuquerque with the fol- 
lowing officers: 

President, C. N. Blackwell, cashier of the 
First National bank of Raton. 

Vice President, R. J. Palen, of the First 
National bank of Santa Fe. 

Secretary, H. D. Bowman, of Bowman’s 
bank of Las Cruces. 

Treasurer, J. B. Herndon, cashier of the 
State National bank of Albuquerque. 

President R. J. Palen, of the First Na- 
tional bank of Santa Fe, addressed the dele- 
gates on ‘‘Early Banking in New 
Mexico.’’ He said in part: 

‘“The first bank organized in the terri- 
tory, was the First National Bank of Santa 
Fe, in December, 1870. The application 
for its charter was made by Lucien B. 
Maxwell, of Maxwell’s land grant fame. 
Maxwell, a trapper, hunter, friend and as- 
sociate of the Indians of New Mexico, and 
a companion of Kit Carson, acquired in the 
sixties, that tract of land in northeastern 
New Mexico, and southern Colorado, now 
known as the Maxwell land grant, but orig- 
inally made to Beaubien and Miranda by 
the Mexican government. After the ac- 
quisition of the property by Maxwell, gold 
was discovered on the grant, and then the 
grant was sold to the English for a mil- 
lion and a quarter dollars. Six hundred 
and fifty thousand dollars was the amount 
reported to have been paid to Maxwell by 
the promoters. 

‘*Maxwell, in the possession of six hun- 
dred and fifty thousand dollars, was some- 
what perplexed as to what he should do 
with it; his past life had not been of a 
character to make him familiar with the 
handling of large sums of ready money. 
However, as men are apt to under such con- 
ditions, he found advisers, and soon made 
investments. Among others, he put a large 
amount in the bonds of the Texas Pacific 
railroad, then being construeted—these 
were the early bonds before the days of 
railroad reorganization, and proved a com- 
plete loss, as did several other of his in- 
vestments, as I am informed. Someone at 
Santa Fe persuaded him it would be a big 
thing to start a bank there. He took kindly 
to the suggestion, and applied for a charter 
with a capital of one hundred and fifty 
thousand dollars, putting up all the money 
himself and distributing ten shares to a 
sufficient number of friends to constitute a 
directory. In due course the bank opened 
for business, but for some reason, deposits 
did not flow in at all liberally. It was a 


new experiment in New Mexico, and the 
people needed some preliminary education 
before they could be brought up to lodge 
their funds with a bank. The only ap- 
proach to banking facilities in the terri- 
tory prior to that date, was afforded by the 
commission merchants in St. Louis, to 
whom the producers here consigned their 
cattle, sheep, wool and hides, and through 
whom they made their purchases. The 
wealthier citizens having pursued this 
course for many years, inheriting it from 
their fathers and grandfathers, did not 
take kindly to any sudden and radical 
change of methods. 

‘‘The original stock certificates of the 
bank bore quite a personal note, having a 
vignette of Maxwell with a cigar in his 
mouth. A few of these certificates are still 
outstanding, held by the parties to whom 
they were first issued. Later they were 
replaced by a form in which the personality 
of the president was not given quite such 
prominence. As illustrative of Maxwell’s 
confiding nature, [I may mention that he 
signed in blank more tban a hundred of the 
stock certificates, so that his absence at his 
home in Cimarron might not interfere with 
the expected activity in stock dealings. 
Maxwell was fond of horse flesh, and dur- 
ing his ineumbency of the presidency, he 
advertised in Kansas City papers the rac- 
ing virtues of his mare ‘Fly,’ offering to 
bet a large sum that she could beat any- 
thing in the way of a racer that could be 
produced. Some wag in Kansas City cut 
out this advertisement, and placing it on a 
letterhead of the Santa Fe bank, and writ- 
ing over it the legend, ‘Banking in New 
Mexico,’ hung it in the lobby of a Kansas 
City bank. 

‘*In the spring of 1871, S. B. Elkins, 
now United States senator from West Vir- 
ginia, but then a prominent political and 
financial personage in New Mexico, with 
Thomas B. Catron—who needs no introduc- 
tion to the bankers of New Mexico—with 
their associates, were about to apply for a 
charter for another bank, but pending the 
completion of the necessary steps, Maxwell, 
having had enough experience of banking, 
perhaps, sold the bank to Senator Elkins 
and his associates. At the time Elkins 
took over the bank, there was no institution 
of this kind in the wide expanse of New 
Mexico and Arizona. The United States 
had a depository at Santa Fe and at Tuc- 
son, and to these, at stated intervals, cur- 
rency and coin were sent from St. Louis, 
under charge of an official of the treasury 
department, and with a good, substantial 
military escort. 
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‘*In the early sixties Mr. J. F. Merline 
now, and for many years, an assistant 
treasurer of the United States, had charge 
of one of these expeditions for the replen- 
ishment of the money stock of these two 
depositories, and on his return wrote and 
published under the title of ‘Two Thou- 
sand Miles on Horseback,’ a very enter- 
taining and interesting account of the two 
territories as he found them at that time. 
Under the genial persuasion of Mr. Elkins, 
who was singularly well adapted to induce 
the wealthy natives to take an interest in 
any enterprise he might favor, Don Jose 
Leandro Perea, Don Manuel Antonio Otero 
and Don Felipe Chaves bought blocks of 
the stock, and the first mentioned became 
the owner of nearly one-third of the entire 
capital of the bank. Browne & Manzanares 
were also subscribers at this time. Some of 
the gentlemen who went into the enterprise 
under the gentle pressure of Elkins’ argu- 
ments, felt no little misgiving as to the out- 
come of the investment, but as one of their 
number, Don Manuel Antonio Ortero, had 
the courage to make the risk, the others 
thought they would follow him. The bank 
under Sen. Elkins’ management and control, 
was a success from the start, and soon had aec- 
counts from all parts of the territory and 
from Arizona, and the gentlemen who risked 
their funds in the stock were rewarded with 
quite substantial dividends, 

‘*Banking prior to the coming of the 
railroad in 1879-1880, was carried on under 
very different conditions than have since 
prevailed: currency, supplies and shipments 
had to be brought in and sent out by mail, 
by coach, by Barlow & Sanderson’s stage 
route along tne main line of travel, and 
over the star routes. There was little loss, 
however, either by way of stage holdup or 
by mail robbery by employes, and I do 
not recall any loss of any moment, sus- 
tained by the bank during this interval. 
The banks were not much affected by the 
state of the money market in the great 
financial centers, and business went on 
very much the same in times of adversity 
or prosperity. Interest and exchange 
rates were high; interest from one and a 
half to two per cent per month, and ex- 
change three-quarters of one per cent. 
Such a thing as a run was unknown, as 
customers were too scattered to ever be ad- 
vised of any unfavorable rumors at one 
and the same time.’’ 


LEGAL QUESTIONS AND BANKERS. 


W. B. Templeton of Waxahachie, Texas, 
addressed members of the Fifth District, 
Texas Bankers’ Association at Dallas Feb. 
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. 
21 on the subject, ‘‘Everyday Legal 
Questions.’’ Mr. Templeton said in part: 

“*Tt is a simple matter to receive de- 
posits, pay checks, make loans and enforce 
collections, but hardly an hour passes in a 
busy bank without some question being 
presented which involves a knowledge of 
law, and frequently new questions are pre- 
sented, for which no precedent can be 
found. Questions frequently arise which 
are thought to be simple, and the banker 
tosses theth off as he would a bogus check, 
when, in fact, this same little question may 
stagger the supreme court. It is not a 
question of being right half the time. 
The blind guesser may be this lucky. 
The safe banker must not only have cor- 
rect knowledge of the routine questions 
which daily come up, but with this he 
should further be able to appreciate the 
fact that there are many questions which 
may appear simple, but as to which the 
bank’s attorney should be consulted, be- 
cause simple questions sometimes have two 
sides. 

‘*A check signed by a depositor is the 
usual means by which money is paid out 
by a bank. It is well to understand the 
nature of this bit of paper. In some states 
it is held that a check signed by the de- 
positor and delivered to another party is 
an assignment of the deposit sufficient to 
pay the check. This is a very material 
question. If it is an assignment, then it 
cannot be withdrawn or revoked. The 
holder is entitled to payment regardless 
of death of the maker, or service or gar- 
nishment on the bank by a creditor, ete. 
In other words, under this assignment the- 
ory the holder of the check becomes the 
owner of the fund to the amount of the 
check at the moment it is signed and de- 
livered. The courts of Texas, however, 
along with many other states, do not hold 
to the assignment theory. 

‘“The banker must constantly be on his 
guard in regard to gambling transactions 
and dealings with paper of this character. 
Of course, notes founded on gambling 
transactions are, generally speaking, void. 
Some courts hold void even in the hands 
of innocent purchasers. This was the hold- 
ing of the early Texas courts. Later the 
rule seems to have been changed to the ex- 
tent of allowing recovery in favor of inno- 
cent purchasers. Since then, however, 
dealing in futures has been made a penal 
offense and it may be a question as to the 
right now even of an innocent purchaser 
to recover. At any rate, if the facts are 
sufficient to put the purchaser on inquiry, 
then there can be no recovery. If a bank 
advances money to a customer to make 
good margins on futures, for instance, it 
is very, very questionable whether the bank 
ean recover. This is a ease, at least, where 
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the best policy is to avoid even the appear- 
ance of evil. 

A. N. Graves of Clarksville was elected 
chairman of the district and W. M. Win- 
dom of Farmersville secretary. 


YOUNG BANKER SPEAKS AT TEXAS GROUP 
MEETING. 


At a meeting of a group of the Texas 
Bankers’ Association at Dallas the chair- 
man introduced as the youngest assistant 
cashier of a National bank in the world 
Frank S. Morris of the Farmers National 
Bank of Winnsboro, Texas. He is 15 
years old, but is said to look 25. His 
father is cashier of another bank, and his 
grandfather is interested in a third. The 
young banker said: 

‘*Words can hardly express my appre- 
ciation of this introduction and the pleas- 
ure it affords me to meet and mingle with 
you for the first time in one of your dis- 
trict conventions. However, it is rather 
embarrassing to have made reference to 
my youth and my early interest in the 
banking business, and it would be well, 
perhaps, for me to mention that I do not 
deserve so much commendation, after all, 
for this early interest in the games of the 
business world, for my father is a banker, 
my grandfather is president of a bank at 
Pittsburg, Tex., while my uncle, R. A. Mor- 
ris, is associated with a number of promi- 
nent banking institutions in East Texas. 
It is but natural that I should be inter- 
ested in a business that has engaged the 
attention of my family for a period of 
years, and which I believe does more than 
any one branch of business to develop this 
fair state of ours. 

‘‘T have been much interested in any 
remarks leading to a discussion of the 
overdraft business, which subject is on the 
program, for during the time I have been 
engaged in the banking business I have 
been much worried over the tendency of 
my customers to overdraw their accounts. 
I find that there are a number of people 
who think they have a right to draw a 
check if they have a check-book, whether 
they have any funds to their credit or not. 

‘*T, for one, would be in favor of enact- 
ing a law making it a crime for a customer 
to draw a check when he knew he had 
nothing to his credit, unless he had made 
arrangements for a _ secured overdraft. 
Customers should understand that when 
they overdraw they have ceased to use 
their own funds, but have checked on 
money belonging to somebody else.’’ 

Frank Morris is a son of C. H. Morris, 
eashier of the First National Bank of 
Winnoboro. 
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GROUP 16, IOWA BANKERS. 


Group 16 of the Iowa Bankers’ Associa- 
tion held its annual meeting at Burlington 
Feb. 22. D. H. McKee, president of the 
lowa Bankers’ Association, addressed the 
members on ‘‘ Liabilities of Bank Direc- 
tors.’? Mr. McKee spoke of the great 
responsibilty laid upon directors by the 
law. Where trustees or directors invest il- 
legally, they are using private funds and 
may be made to repay. Directors are not 
held liable for a knowledge of books. It 
would be intolerable to hold the position 
of a director if it entailed the duties of 
supervision while the holder could have no 
salary and yet might be held responsible 
for the actions of trusted employes. Di- 
rectors are selected because they are re- 
sponsible, trusted men of the community, © 
men in whom the people have confidence. 
Poorly managed banks are few, the 
speaker declared. This was his opinion as 
a result of his experience as bank examiner 
of state and savings banks of this state 
for several years. 

Woods M. Irwin, cashier of the State 
Savings Bank of Danville, was elected 
chairman and John A. Dunlap of Keokuk, 
secretary. 


GROUP 5, NEW YORK BANKERS. 


At the annual meeting of Group 5 of the 
New York State Bankers’ Association, held 
at Troy recently, Edgar T. Brackett of 
Saratoga spoke on ‘‘The True Relation of 
Banks and Trust Companies.’’ He said 
that if the trust companies are still lack- 
ing, in the eyes of bankers, and do not 
quite meet the bankers’ standards, the 
fact should not be overlooked that trust 
companies are still in their infancy and 
that all defects, if such there be, will be 
corrected in time and the banks and trust 
companies will be drawn closer and closer 
together. 

‘*T am told you are disturbed,’’ he said, 
‘*because the trust companies do not keep 
a reserve on hand, which reserve you are 
required to keep, and therefore you hold 
the trust companies to be unfair competi- 
tion. But you have never seen any trust 
companies fail, have you, even though they 
have not kept that reserve? Aside from 
any question of conscience, an individual 
connected with any failing banking insti- 
tution—bank or trust company—does not 
have the easiest kind of a time, and you 
ean rely upon one thing—that any of us 
would be willing to lie down and be pulled 
apart before we would let our institutions 
fail if we could help it. I do not think 
there is much danger of failure on the part 
of trust companies. 
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‘*A trust company, to start with, must 
have capital invested in bonds and mort- 
gages. You have a little advantage in 
that, haven’t you? Brethren of the na- 
tional banks, you criticise the proposition 
requiring you to keep a fifteen per cent 
reserve fund when the trust companies do 
not have to. Say what you please respect- 
ing trust companies, I don’t think any of 
them can properly be looked upon as enjoy- 
ing any unfair advantages.’’ 

Officers were elected as follows: Chair- 
man, Edward J. Hussey, Albany; Secretary 
William H. Waterbury, Saratoga. 


MAINE SAVINGS BANK ASSOCIATION. 


At the annual meeting of the Maine 
Savings Bank Association at Portland re- 
cently the following officers were elected: 

President—E. A. Noyes. 

Vice president—Alpheus G. 
Portland. 

Secretary—W. C. Boothby, Portland. 

Treasurer—Alfred A. Montgomery, Port- 
land. 

Executive Committee—Leslie C. Cornish 
of Augusta, John L. Crosby of Bangor, 
Edwin Stone of Biddeford, William D. 
Sewall of Bath, Weston Thompson of 
Bath. 


Rogers, 


DISTRICT 7, TEXAS BANKERS’ ASSO- 
CIATION. 


Members of District 7 of the Texas 
Bankers’ Association at their meeting at 
Fort Worth, Feb. 22, elected as chairman 
A. B. Robertson of Colorado City. J. P. 
Owens of Weatherford was made secre- 


tary. 


SAN FRANCISCO BANK CLEARINGS. 


Bank clearings in San Francisco in 1905 
aggregated $1,834,549,788, as compared 
with $1,534,631,136 in the previous year. 
The following figures show the growth of 
clearings since 1880: 1880, $486,725,953; 
1890, $851,066,172; 1900, $1,029,582,594; 
1905, $1,834,549,788. 


GROUP 7, IOWA BANKERS. 


_Group 7 of the Iowa Bankers’ Associa- 
tion held its annual meeting at Iowa City 
Feb. 22. Addresses were made by P. A. 
Dey, president of the First National Bank 
of Iowa City, H. C. Schultz, cashier of the 
Commercial National Bank of Waterloo, 
and Prof. W. C. Wilcox of the University 
of Iowa. Prof. Wileox declared that the 
American system of banking had no su- 
perior in the world. 

Officers were elected as follows: Chair- 
man, R. B. Raines, cashier of the First 
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National bank, Independence; secretary, 
P. A. Kerab, cashier of the Iowa City 
State bank, Iowa City. 


THE SHEEP BUSINESS HAS BEEN OUR 
SPECIALTY 
for a great many years, and having an ex- 
tensive knowledge of the industry througb- 
out the United States, we are prepared to 
give expert service and valuable advice. 


Bankers or others having opportunity to 
make loans on sheep or sheep ranches, or 
having loans they desire investigated, should 
correspond with us. Our charges are rea 
sonable. Address 
THE KNOLLIN SHEEP COMMISSION CO. 
Chicago, Kansas City, St. Joseph, So. Omaha. 


PURE OLIVE OIL. 


On the Windermere Ranch, La Mirada, 
California, owned by Fred G. McNally, of 
Rand, McNally & Co., are growing 50,000 
bearing olive trees, from the fruit of which 
is made, on the ranch, the McNALLY 
OLIVE OIL. 

The olives are carefully selected and 
crushed in a modern olive mill, under the 
supervision of a practical chemist, producing 
an oil absolutely pure and of delicious flavor. 
It is sweet and palatable, and free from any 
taste of grease or oil. 

A recent publication says: 

“We export 800,000 barrels of cotton seed an- 
nually. Two hundred thousand barrels go to Mar- 
seilles (France), where it enters into the famous 
olive oi] of commerce. A little peanut oil gives it 
that greenish tint.” 


Address, 
WINDERMERE RANCH, 
Room 531, 168 Adams St., 
CHICAGO. 

The “McNALLY OLIVE OIL” is guar- 
anteed absolutely pure and each bottle has a 
guarantee label. 

If your grocer or druggist can not supply 
—_ it will be sent, express prepaid, at fol- 
owing prices: 


Large 22-08. bottle.: ..........c0.00- $ 1.25 
Sinall 11-08. HGUIS...«..:....4.<0.0::0000% 75 
Case of 12 large bottles............ 10.50 


Case of 24 small bottles. .......... 11.50 


WANT TO BUY A BANK 


Wanted: To purchasea large or contiolling 
interest in a first-class !ank, in an up-to- 
date city of not less than 20,000 population, 
by an experienced banker, who has had the 
management of a well known bank for 
several years, and has the ready funds to 
invest. All comunications strictly confiiden- 
tial. Address F. E. Acker care Ranp 
MeNatty & Co., CuicaGo. 
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BANK NOTES. 


The Bank of Montreal, it is announced, 
will establish a branch in the City of Mex- 
ico. 


The Citizens’ Bank of Rome, Ga., will 
increase its capital stock from $35,000 to 
$100,000. 


Dudley V. Sutphin has been elected Vice 
President of the Third National Bank of 
Cincinnati. 


The Traders’ Bank of Canada will in- 
crease its capital stock from $3,000,000 to 
$5,000,000. 


The Merchants’ and Farmers’ Bank of 
Franklin Va., will increase its capital stock 
to $50,000. 


The First National Bank of Akron, O., 
will increase its capital stock from $100,- 
000 to $200,000. 


The Franklin Trust Co. of Brooklyn has 
increased its dividends to a 14 per cent 
basis, per annum. 


The Columbus State Bank of Columbus, 
Kan., will increase its capital stock from 
$25,000 to $50,000. 


Herbert H. Smock of Newkirk, O. T., 
has been appointed Bank Commissioner of 
Oklahoma Territory. 


The First National Bank of Ypsilanti, 
Mich., has increased its capital stock from 
$75,000 to $100,000. 


The Broadway Savings Istitution of 
New York City will erect a new home at 
5 and 7 Park Place. 


The First National Bank of Waverly, N. 
Y., has inereased its capital stock from 
$50,000 to $100,000. 


The Security Savings Bank of Cedar 
Rapids, Iowa, will erect an office and bank 
building for its occupancy. 


Willard P. Barrows has been elected an 
assistant cashier of the Merchants’ Na- 
tional Bank of Philadelphia. 


The capital stock of the Coal & Iron Na- 
tional Bank of New York City will be in- 
creased from $300,000 to $500,000. 


The Farmers’ & Drovers’ National Bank 
of Waynesburg, Pa., will increase its cap- 
ital stock from $200,000 to $300,000. 


The largest stockholder in the Canadian 
Bank of Commerce, Toronto, is John Man- 
uel of Ottawa, who holds 6,186 shares. 


Directors of the First National Bank 
of Zanesville, Ohio, have decided to erect 
a new eight story building to cost $100.- 
v00. 


The National Bank of Commerce of 
Norfolk, Va., has moved its quarters to its 
new building at the corner of Main and 
Atlantic streets. 


George L. Parker has been elected 
President of the Third National Bank of 
Bloomington, Ill., to sueceed John J. Cow- 
den, resigned. 


Willis E. Binns, secretary and _ treas- 
urer of the Donora (Pa.) Trust Co. has 
been appointed a State Bank examiner in 
Pennsylvania. 


Members of the New York firm of Kuhn, 
Loeb & Co. have retired from the Boards 
of Directors of various railroads of which 
they were members. 


Charles Root has been elected cashier of 
the Raleigh (No. Car.) Savings Bank to 
fill the vacancy caused by the death of 
James O. Litchford. 


The Union Bank of Brooklyn has pur- 
chased the People’s Bank, and the latter 
will ‘be operated as the Peoples’ Branch 
of the Union Bank. The price paid for 
the stock was 396. 


Deposits of Atlanta, Ga., banks have in- 
creased from $3,977,930 in 1893 to $16,- 
718,792 at the close of 1905, and clearings 
have grown in the same period from $60,- 
753,911 to $185,625,644. 


The Phoenix National Bank of Lexing- 
ton, Ky., will increase its capita: stock 
from $150,000 to $300,000. The new stock 
will be issued at 150, providing $75,000 
for the surplus fund. 


Edgar McDonald, formerly cashier of 
the Nassau National Bank of Brooklyn, 
has been elected second-vice president, and 
D. V. B. Hegeman, assistant cashier, has 
been appointed cashier. 


Walter A. Hohn has resigned as Man- 
ager of the Foreign Exchange Department 
of the Oriental Bank of New York City 
and Leopold Friedrich has been appointed 
manager to succeed him. 
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Daniel G. Fones has been advanced from 
Vice-President to President of the Ger- 
man National Bank of Little Rock, Ark., 
to succeed the late John G. Fletcher. 
Robert A. Little was elected Vice-Presi- 
dent. 


The Union Bank and Trust Co. of Nash- 
ville, Tenn., nas increased its capital stock 
from $100,000 to $200,000. The new 
stock was issued at 160 and the premium 
has been added to the surplus, making it 
$120,000. 


A. L. Williams has been advanced from 
Vice- President to President of the Gulf 
National Bank of Beaumont, Texas to suc- 
ceed Thomas H. Langham, resigned. R. 
A. Greer and T. S. Reed were elected Vice- 
Presidents. 


R. S. Hughes has been elected President 
of the National Deposit Bank of Owens- 
boro, Ky., to succeed James Weir, de- 
ceased. Paul Weir was elected Vice Presi- 
dent to succeed Mr. Hughes who formerly 
held that office. 


For its size and population Scranton, 
Pa., is said to be the wealthiest city in 
the world. Its thirteen state and national 
banks have a total capital of $3,361,000, 
surplus and undivided profits of $4,978,763 
and deposits of $27,185,749. 


Harry Hallenbeck, assistant cashier of 
the Central Trust Company of Illinois, 
Chicago, has been elected cashier of the 
Capital National Bank of St. Paul. W. 
W. Gates has been elected assistant cashier 
of the Central Trust Co. to succeed him. 


According to official reports the net 
earnings of Kansas State banks last year 
were 19 per cent. Of the 617 banks, 448 
declared dividends aggregating $1,310,776, 
the average dividends being 16.5 per cent. 
The percentage of gross earnings of the 
total capital was 44.3. 


Directors of the Corn Exchange Nation- 
al Bank of Chicago have transferred $1,- 
000,000 from undivided profits to the sur- 
plus account. This makes the ‘surplus $3,- 
000,000, equal to the capital stock. After 
this change the bank still has undivided 
profits of over $800,000. 


Returns of the work of the Paris mint 
in 1905, show that the number of pieces 
struck was 98,152,343, representing a total 
value of $47,383,355. Only $32,028,152 
pieces consisted of French coin the other 
66,124,191 being foreign the latter com- 
prising 50,000,000 zine pieces for Indo- 
China. 
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N. W. Halsey & Co. of New York, Chi- 
cago, and San Francisco, announce the 
removal of their Chicago office from the 
Rookery to the Chicago National Bank 
Building, 152 Monroe street. In connec- 
tion with the bond business the Chicago 
house will do hereafter a general banking 
business. 


Edward Ridgely, for several years na- 
tional bank examiner in the New York 
city district, has resigned and will engage 
in the bond and commercial paper busi- 
ness in that city. W. F. Albertson, at 
present examiner in the Washington, D. 
C., district, has been assigned to duty in 
New York to succeed Mr. Ridgely. 


The Berliner Handels-Gesellschaft of 
Berlin has just published its annual report 
for the year ending December 31, 1905, 
which shows Mks. 11,724,508 net profits, 
as against Mks. 9,650,00u for the previous 
year. Dividends at the rate of. 9 per cent 
were declared on the Mks. 100,000,000 
capital as against dividends of 8 per cent 
the previous year. 


A. D. Baughman, who has been vice 
president of the Merchants’ National bank 
and the Eaton County Savings bank of 
Charlotte, Mich., since their organization, 
was elected president of the two institu- 
tions at a special meeting of the directors 
to succeed the late Earl T. Church. Homer 
G. Barber succeeds Mr. Baughman as vice 
president and George H. Spencer is made 
a director to fill the vacancy. 


The final results of the business of the 
Disconto Gesellschaft, of Berlin, for the 
year 1905, are: Gross income $6,250,000, 
against $5,655,000 in 1904. Net profits 
$4,450,000, against $4,050,000 in 1904. 
After paying a dividend of 9 per cent 
(against 814 per cent for the previous 
three years) on the capital stock of 40,- 
500,000, the balance to be carried forward 
to new account is: $175,000 against $125,- 
000 for the fiscal year 1904. 


The First National Bank of Kansas 
City, Mo., completed on March 1, twenty 
years of existence. In honor of the occa- 
sion the directors declared an extra divi- 
dend of 20 per cent. This payment makes 
the total dividend payments for the 
twenty years an even 200 per cent. Every 
employee who had been in the bank over 
six months received a present of one per 
cent. of his yearly salary for each year he 
had been with the bank. 


The Van Norden Trust Co. of New York 
has made application to become a non- 
member’’ of the New York Clearing House 
Association, to clear through the Fourth 
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National Bank. If the Van Norden Trust 
Co. is admitted, there will be three com- 
panies which have accepted the conditions 
laid down by the Clearing House Associa- 
tion, requiring the maintenance of a 10 
per cent cash reserve. The other two are 
the Knickerbocker Trust Co. and the Man- 
hattan Trust Co. 


The directors of the Swiss Bankverein 
announce that they have entered into a 
provisional agreement to take over the 
Banque de Basle, of Basle, Switzerland, 
one of the oldest Swiss issuing banks, es- 
tablished since 1845, and having a fully 
paid up share capital of 16,000,000f (£640.- 
000). The Banque de Basle would con- 
tinue business under the old management 
until the Swiss National Bank, which will 
have the sole privilege of issuing notes in 
Switzerland, has opened a branch in Basle. 
Thereafter the Banque de Basle will enter 
into liquidation. 

The Transvaal gold output for February 
of 407,668 ounces is a decrease as com- 
pared with January of approximately 20,- 
000 ounces. Roughly estimated this is a 
loss in value of the monthly output of 
about $375,000. Even at the rate of pro- 
duction of February the output of the 
Transvaal for the current year would be 
practically the same as for 1905 as the 
average monthly output for that year was 
about 408,000 ounces. However, there is 
little reason to suppose at the present time 
that the monthly output will not go back 
to the level of January and the closing 
months of 1905. 

The dividend declaration made by the 
directors of the Standard Bank of South 
Africa completes the list of dividend an- 
nouncements due from the South African 
banks for 1905. For the whole year, the 
Standard Bank pays 16 per cent., as com- 
pared with 18 per cent. for 1904, and the 
Bank of Africa 10% per cent. as 
compared with 13 per cent., while 
the Natal Bank and the National Bank 
have maintained their dividends—14 per 
cent., and 8 per cent. respectively. Neither 
the Standard Bank nor the Bank of Afri- 
ca makes any addition to reserve. The 
Natal Bank adds £10,000 to its reserve 
fund. The amount added to reserve by 
the National Bank is not yet announced. 


The annual report of the North Caro- 
lina Corporation Commission shows a total 
of 236 State, savings and private banks 
in that state on Nov. 9, 1905 as compared 
with 192 a year before. Total resources 
have increased in the same period from 
$31,604,183 to $41,095,539, an increase of 
$9,491,356. The capital stock has increased 
from $4,935,504 to $5,656,815, an increase 
of $721,311. Loans and discounts gained 
from $20,759,830 to $25,278,000 or $4,518,- 
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696. There are 50 national banks in the 
state October 30, 1905, with a capital 
stock of $3,975,000. Five of these were 
organized during the year to October 31, 
1905, with a combined capital stock of 
$475,000. 


The annual reports of the greatest joint 
stock banks of Berlin reflect the activity 
in German trade and industry in the year 
1905. Nine of the principal banks, ex- 
cluding the Reichsbank, with an aggregate 
capital of $277,000,000 distributed nearly 
$24,000,000 in dividends, being an increase 
of over $4,000,000 as compared with the 
preceding year. All departments of bank- 
ing activity exhibit largely increased 
figures. The current liabilities amounted 
to $951,500,000, an increase of $156,000,- 
000. The liquid assets aggregated $869,- 
000,000, an increase of $64,000,000. A 
number of the largest banks considerably 
expanded their foreign business in the 
course of the year. 


The consolidated statement of the con- 
dition of Trust Companies of Greater New 
York on February 20, 1906, compiled at 
the clearing house shows the following 
changes from the statement of January 
1, 1906: Bonds and mortgages decrease 
$3,699,100; stock and bond investment de- 
crease $6,682,800; loans on collateral, in- 
crease $58,968,400; cash on deposit, de- 
crease $4,886,400; cash on hand, decrease, 
$1,778,100; capital increase $500,000; sur- 
plus, increase $3,801,400; deposits subject 
to check, increase $14,777,900; amount 
due trust companies, increase $7,261,100; 
due banks and bankers, increase $877,800; 
due savings banks, increase $2,114,100; 
due as executor, etc., increase $3,413,600; 
total assets and liabilities, increase $38,- 
104,800. 


The Industrial Bank of Japan has long 
had in contemplation the idea of raising 
money in England for Japanese industrial 
enterprises, and as 150,000 shares of the 
bank itself have been p!aced in London, it 
is to be presumed that active operations 
are now to be commenced. The Industrial 
Bank, over which the government exercises 
close supervision, has a capital of 17% 
million yen, and the right to issue deben- 
tures to ten times that amount. The idea 
of the bank, as explained by the president 
some time ago, is to raise money abroad 
for investment in Japan by issuing its 
own debentures to foreign capitalists. 
‘*Our success in this scheme,’’ he added, 
‘¢will, of course, depend on the credit our 
bank may come to command in foreign 
countries. Our reputation once established 
abroad, I think our bank will become an 
important medium between our industrial 
world and foreign money markets.’’ 
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David O. Watkins, New Jersey State 
Commissioner of Banking and Insurance, 
has submitted his annual report covering 
the condition of State banks, savings banks 
and trust companies in New Jersey Dec. 
31, 1905. The commissioner says that the 
past year has been one of unusual pros- 
perity for financial institutions. There are 
in the state 63 trust companies, 26 savings 
banks, and 17 State banks, having aggre- 
gate resources of $276,619,929, and total 
deposits of $221,228,409. The resources 
show an increase of 9 per cent and deposits 
of 11 per cent. during the year. The trust 
companies have resources of $167,533,883 
and deposits of $123,816,403. The  re- 
sources of savings banks amount to $94,- 
653,978 and deposits of $89,228,733, while 
the state banks have total resources of 
$14,432,068 and deposits of $11,183,273. 


A loan of $1,250,000 has been made to 
the American Trust and Savings Safety 
Deposit Company by the Northwestern Mu- 
tual Life Insurance Company. The interest 
rate is 4 per cent. There are to be ten 
annual payments of $25,000 each, which 
are to begin Nov. 27, 1909. The remaining 
$1,000,000 is to be repaid at the expira- 
tion of twenty-five years. The borrower 
has a right to make a payment of not less 
than $25,000 nor more than $200,000 on the 
unmatured portions of the principal on any 
interest payment day after November, 1907, 
provided sixty days’ notice is given, The 
property is at the northeast corner of Clark 
and Monroe streets, 90.5x125 feet. The 
building and fixtures are included in the se- 
curity. This building is now in process of 
construction and will be occupied in part 
by the American Trust and Savings Bank. 


E. Quincy Smith, second vice president 
of the Union Savings Bank of Washing- 
ton, D. C., has bought on behalf of that 
institution a controlling interest -in the 
Washington Savings Bank. It is expected 
to make a change in the officers and diree- 
tors of the Washington Savings Bank, so 
as to give a representation of the new 
control on the board of that bank. Mr. 


Smith will become the president of the 


bank. S. W. Woodward, one of the direc- 
tors of the Union Savings Bank, will be- 
come the vice president, and George O. 
Walson, the treasurer of that institution, 
will become the cashier. The extension of 
the sphere of influence of the Union 
Savings Bank is not a new departure in 
the line of its business, as it has for some 
years owned a control of the Newport 
News National Bank, and also of the First 
National Bank, at Hyattsville, Md. In 
order to facilitate the receipt of deposits 
it has a branch in Anacostia, where a 
building is being erected for its use. 
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The directors of the Anglo-Californian 
Bank, Limited, report for the year ending 
December 31, 1905, that after making free 
provision for bad debts and allowing for 
all charges at San Francisco and London, 
there remains £42,744 17s. 3d. as the net 
profit for the year. Adding to this £11,- 
562 15s. lid., brought forward from the 
preceding year, the sum of £54,307 13s. 2d. 
is available for appropriation. An _ in- 
terim dividend of six shillings per share 
was paid in September last and the di- 
rectors have declared a further dividend of 
six shillings per share, together with a 
bonus of four shillings per share, making 
the total distribution 8 per cent for the 
year 1905, free of income tax, also £20,- 
000 has been placed to reserve fund, 
making the total reserve $200,000 and the 
sum of £10,331 13s, 2d. has been carried 
forward. The paid up capital is £299,700, 
amount authorized, £1,199,400. 


Finance Minister Limantour,of Mexico, 
in speaking of the financial condition of 
Mexico, says: ‘‘Since going on a gold 
basis Mexico is as prosperous as her most 
sanguine friends could desire. We are 
shipping out vast quantities of silver and 
for every silver dollar going out we are 
getting 50c in gold in return. We have 
received $27,000,000 in gold for circula- 
tion, $7,000,000 of. this having been re- 
ceived from the Philadelphia mint within 
the past seven weeks and the mint is con- 
tinuing to turn out a million a week. The 
mint of Mexico is also turning out $100,- 
000 in gold daily beside the new silver 
money of various denominations. This 
gold is gradually getting into circulation. 
The banks are accumulating stores of the 
new money and the gold standard is an ac- 
complished fact in Mexico. Business was 
never on a surer footing, new railroads are 
building in various sections and the tone 
of sentiment throughout the country is de- 
cidedly optimistic.’’ 


L. F. Kieswetter, cashier of the Ohio 
National Bank of Columbus, in discussing 
the currency system, is quoted as follows: 
‘*There are three things which I believe 
would do much toward preserving our 
financial system from the strains so fre- 
quently put upon it. One of these is the 
extension of branch banking, another is 
the placing of government moneys in the 
banks of the country, instead of keeping it 
in the treasury and sub-teasuries and the 
third is the establishment of state clearing 
houses, operated on the same plan as the 
present local clearing houses. Massachu- 
setts has a state clearing house and the 
bankers of that state say that it preserves 
the equilibrium of financial affairs more 
than any other thing in the state. At one 
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time the Ohio Bankers’ association has 
had a plan before it for the establishing 
of a state clearing house, but the proposi- 
tion ended with the appointment of a com- 
mittee. Some time it may be taken up 
again and earried to a successful conclu- 
sion.’’ 


The January statement of the Canadian 
chartered banks shows a _ seasonable con- 
traction in circulation, but the proportion 
was much greater than a year ago, the net 
note issues decreasing during January, 
1906, by nearly nine millions, compared 
with six and a half millions a year ago. 
The circulation, however, is still nearly 
three millions greater than last year. De- 
posits increased during the month by ap- 
proximately nine millions, but it is im- 
portant to note in this connection that the 
newly organized Home Bank’s operations 
appear in the statement for the first time 
and contribute three and a half millions 
of this increase. Notwithstanding the 
large expansion in deposits the banks re- 
duced their current loans in Canada, though 
the decrease of seven millions in that item 
has more than made up an extension of 
credit in other quarters, call loans in Can- 
ada increasing five millions, those abroad 
seven millions, while the current loans 
abroad increased about six and a half mil- 
lions. The increase in call loans is chiefly 
accounted for by the Home Bank. 


In submitting his annual report to stock- 
holders of the Mercantile Trust and De- 
posit Company of Baltimore, President John 
Gill said: ‘‘The general industrial outlook 
of the country has never been better. Man- 
ufacturing interests throughout the city 
and state show large development, with 
large earnings for the past year, and with 
a continuance of these conditions the banks 
and trust companies should have the benefit 
of their reflected prosperity. Our deposits 
are not as large as last year, owing to the 
fact that at least $1,000,000 has been with- 
drawn, consisting largely of insurance funds, 
and applied to the rehabilitation of Balti- 
more. The resources this year amounted 
to $14,034,871.07, including deposits of $8,- 
030,755.12, and not a dollar of the latter 
is invested in stocks and bonds, excepting 
the company’s holding of Baltimore city 
stock. The net profits for the year have 
been $282,287.79. The usual dividends of 
12 per cent, free of all taxes, amounting to 
$240,000, have been declared, and the re- 
mainder of earnings, $42,287.79, have been 
carried to the credit of undivided profits. 
Profit and loss account on Dec. 31, 1904, 
showed a total credit of $341,828.16, while 
on Dec. 31, 1905, this account had been 
increased to a credit of $384,115.95. 


‘means. We 
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The announcement that it is the Dresd- 
ner bank, one of the largest banks of Ger- 
many, that has purchased 15,625 shares of 
the Sovereign Bank of Canada, represent- 
ing a cash investment of $2,031,250, was 
made at a special meeting of the share- 
hoiders, held at the head office at Toronto. 
Both the proposal to increase the capital 
of the Sovereign bank to $4,000,000 and to 
dispose of 15,625 shares to the Dresdner 
bank were unanimously adopted. The 
present authorized capital is $2,000,000, of 
which $1,625,000 has been issued. The au- 
thority of the shareholders was therefore 
required to make any increase beyond the 
$2,000,000 of capital legal. The new stock 
will be issued to the existing shareholders 
in the proportion of one share of new 
stock for two shares held at date of allot- 
ment, and the balance, amounting to $1,- 
562,500, sold to the Dresdner bank. This 
is one of the largest institutions in Eu- 
rope, and the president congratulated the 
shareholders upon their alliance with such 
a powerful bank. It has a paid-up capital 
and surplus of over £10,000,000 sterling, 
and assets of some $225,000,000. 


F. A. Chamberlain, President of the 
Security Bank of Minneapolis is quoted 
as follows: ‘‘We have never been so pros- 
perous as at present, and I cannot see any- 
thing ahead to make us apprehensive of 
disturbed business ccnditions. The agri- 
cultural conditions existing in the North- 
west for the last three years have es- 
tablished us on a good basis. Our farm- 
ers are well off and immigration is more 
active than ever. Land men have informed 
me that they never had so many inquiries 
before. The price of lands have advanced, 
and how much higher they will go depends 
on a continuation of good crops. _ If 
there is anything to fear it is the extrava- 
gance of people unaccustomed to saving a 
little for a rainy day. They live up to 
their incomes and never take a_ thought 
of tomorrow. When hard times or sick- 
ness intervenes they cannot maintain them- 
selves. They are soon helpless through 
having lived up to the extent of their 
should all be careful. It 
would be most unfortunate if overproduc- 
tion should again throw thousands of men 
out of employment. And people should be 
very careful how they invest their money 
in speculative ventures. It is inevitable 
that we cannot continue prosperous for all 
time. There must come a change. In the 
meantime every one should curb their ex 
travagance.’’ 


The National City Bank of New York 
says in its March circular: ‘‘ National 
banks deposited with the Treasury in the 
month of February, $7,148,000 legal 
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tenders to provide for the retirement of 
national bank notes. This extraordinary 
total was paid in almost wholly in the last 
week of February, and as the demand fell 
almost entirely on the banks of New York 
city, it has been an important factor in the 
money market. The reason for such an 
unusual deposit of legal tenders, a deposit 
far exceeding the $3,000,000 monthly limit 
which ordinarily applies in the case of the 
retirement of national bank notes, is to be 
found in an interesting historical situa- 
tion. The National Bank Act was passed 
Feb. 25, 1863. It provided that banks 
enartered under it should exist for twenty 
years from the date of the Act. Subse- 
quently, June 3, 1864, the Act was amend- 
ed and the changes provided, among other 
things, that the charter of a bank should 
extend twenty years from the date of its 
organization. ‘There had, however, in the 
meantime been a large number of banks 
organized and the charters of all those 
banks expired twenty years from the date 
of the original Act, that is Feb. 24, 1883. 
Many of those banks were again re- 
chartered and it therefore came about that 
the charters of some 250 banks expired 
Feb. 24, 1903, and those charters were, in 
due course, extended. When a National 
bank is re-chartered, the new bank, must, 
under the Act of July 12, 1882, retire all 
the circulation issued under the former 
charter within three years from the date 
of the expiration of that charter, and, 
failing to do so must, at the end of that 
three year period, deposit lawful money 
with the Treasury, covering the amount 
of notes that have not yet come in for re- 
demption. It thus happened that on Feb. 
24, some 250 banks were compelled to de- 
posit legal tenders to an amount equal to 
the outstanding notes issued by these 
banks, under their previous charter, which 
had been renewed three years before. 
This provision of the law, taken in con- 
nection with the fact that such a large 
number of charters were renewed on the 
same date, has led to the unprecedented 
withdrawal of lawful money with which to 
retire circulation and is largely account- 
able for a withdrawal of $7,148,000 of re- 
serve money. As most of these deposits 
are made through New York city banks 
for the account of their interiar corre- 
spondents, this redemption situation has 
had a significant bearing upon money con- 
ditions at this center.’’ 


There are 757 square miles in Allegheny 
county—the future ‘‘Greater Pittsburg.’’ 
Its banks and trust companies number 177, 
with a combined capital of more than 
$67,000,000. It contains one-sixth of the 
wealth of Pennsylvania—New York Eve- 
ning Post. 
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BANK NOTES. 


INTEREST THEORIES. 


The borrower certainly can not pay for 
the use of money a rate of interest that 
exceeds his profit. What he can make with 
money depends upon his ability and upon 
the character of his business. Some men 
can at times make 15 per cent. with bor- 
rowed money, while others at the same 
time ean earn only 6 per cent. with it. 
Evidently if the supply of loanable funds 
is so large that the whole amount cannot 
be utilized by the borrowers who can use 
money to the best advantage, some of the 
supply, if loaned at all, must go to the men 
of the second class, who can afford to pay 
only a low rate of interest. As there can- 
not be two rates of interest for money in 
the same market at the same time, it is 
evident that if one borrower gets funds at 
5 or 6 per cent. all others do the same. 
From the borrower’s point of view, there- 
fore, the rate of interest is not fixed by 
what all borrowers are able to pay, but 
by the rate that can be afforded by that 
borrower who is able to pay the least. 
Economists call him the marginal producer 
or borrower. Briefly, he may be defined 
as the borrower who can earn the least 
with money, but whose demand for it must 
be satisfied if all the available supply is 
to be loaned, 


Now let us look at the subject from the 
lender’s point of view. From him comes 
the supply of capital. The amount of this 
supply depends entirely upon his willing- 
ness to save; that is to say, on his appre- 
ciation of the importance of his future 
needs as compared with his present needs. 
Some men will save part of their income 
when they can loan it at 6 per cent., but 
would not save a dollar if the rate of in- 
terest is 3 per cent. This means, merely, 
that the supply of leanable funds tends 
to increase as the rate of interest rises, and 
to decline as the rate of interest falls. 
The common assumption, therefore, that 
there is a given quantity of loanable cap- 
ital in a country is an error, for the 
amount of this capital varies with the rate 
of interest. 


Here we have, then, a variable demand 
for capital and a variable supply, and the 
rate of interest at any time is such a 
percentage as tends to make the supply 
on the market just equal to the demand. 
If there is any excess on either side the 
rate of interest is bound to change, and at 
the same time changes take place both in 
the demand and in the supply until an 
equation results——Joseph French Johnson, 
Dean of New York University School of 
Commerce, Accounts and Finance, New 
York City, in Bulletin of American Insti- 
tute of Bank Clerks. 
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STRENGTH OF THE MERCHANTS. 


Not certainly in twenty-five years, if 
ever, in the history of this country, have 
the merchants been in such a position of 
prosperity and financial soundness as they 
are today. No other fact of the business 
situation equals this in far-reaching im- 
portance. 

What we see among these men is suffici- 
ent to fill us with amazement at the stu- 
pendous prosperity and strength of this 
country. What we see here is trade con- 
ducted along legitimate lines, without 
manipulation or pretense or undue credit, 
a sound, healthy and extraordinarily active 
and profitable commerce. 

There is one very significant fact 
which a close examination of the mercantile 
situation reveals. Not only has there been, 
and still is, an enormous business at large 
profits, enabling the payment of liberal 
wages, with generous bonuses at the end 
of the year, but also what is still more 
important as regards to the future, there 
has been no extravagant distribution of 
earnings. The large houses have almost, 
without exception, if not entirely so, pur- 
sued a most conservative policy, and are 
today holding the bulk of their earnings 
in reserve and are thus prepared for every 
contingency. That is the reason why they 
need to borrow so little money and why 
they look forward with such confidence 
and courage. 

With such conditions as these existing 
among the merchants and labor of the 
country, certainly there is ample reason 
for such confidence. Let it not be forgot- 
ten that this business, so active and profit- 
able, has been an honorable business, con- 
servatively conducted, on principle and 
good faith. There has been no ‘‘tainted 
money’’ in connection with it. 

It is evident that with the merchants of 
the country in a position like this no ordi- 
nary crisis in the financial world could 
have any lasting effect, for it would run 
up against the solid wall of this mercantile 
strength—Wall Street Journal. 





THE MARCH OF PROGRESS. 


The London Bankers’ Magazine devotes 
one of its valuable pages to discussing the 
problem of whether banks should use the 
telephone. 

It sounds revolutionary, but since the 
London banks took to using blotting paper 
instead of sand anything might happen.— 
Wall Street Journal. 


THE NEED OF ECONOMY. 


; While we have in recent years become 
in no small measure manufacturers, we 
ure still essentially an agricultural people, 
producing from the soil more than we con- 
sume and exporting the surplus; hence any 
sum, however small which on the average 
is saved by each citizen, redounds to the 
benefit of all by increasing our accumi- 
lated capital. During the bad times which 
followed 1893 I had occasion more than 
once to draw attention to the fact that we 
were then getting rich rapidly, because 
our people had then recently learned fru- 
gality in the hard school of adversity, and 
were at that time saving. This daily sav- 
ing by the people, however small it may be, 
amounts to an enormous sum annually. 

Let us look into our fiscal system. We 
hold not only the largest stock of gold of 
any country in the world, and are, with the 
possible exception of South Africa, the 
largest producer thereof, but our supply 
per capita, though somewhat smaller than 
that of France, is larger than that of 
Germany and very much larger than that 
of Great Britain. So also of silver. And 
when we come to consider the stock of 
money of all kinds—gold, silver and paper 
—we find that we have per capita about as 
much as France, half as much more as 
Germany and nearly twice as much as 
Great Britain. And yet we have within a 
month seen money lending in New York at 
ome hundred per cent per annum. It is 
obvious that we make a very poor use of 
abundant means. 

I need not repeat that the country is 
prospering and likely to so continue. While 
fully appreciating these facts, we can not 
shut our eyes to the trouble that has been 
going on in the center of our financial 
system. Much has been said in the press, 
not only at the west, but even in conserva- 
tive Boston, which reminds us of the old 
fable of the quarrel which the various 
members of the human body had with the 
stomach, for after all, it is in Wall street 
that securities are ‘‘digested.’’ ~ With 
most of what has been said in violent de- 
nunciation of anything and everything in 
Wall street, you and I can have no sym- 
pathy, although on the other hand we must 
admit that much is wrong there. Having 
looked into the matter myself somewhat 
carefully of late, I beg to say to you in 
all seriousness that not only in the insur 
ance companies, but in many other corpor- 
ations, there is need of the advice, and 
probably of the knife of the trained 
surgeon.—Stuyvesant Fish, in The Arena 
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INDUSTRIAL SECURITIES AS INVESTMENTS. 


What are the merits of industrial securi- 
ties as investments? 

The answer is that their value varies 
according to the particular security under 
consideration, in the same manner as other 
securities which have not acquired the 
definite and assured character of invest- 
ments for trust funds. But securities 
which have reached the latter stage are 
only occasionally those upon which large 
profits can be made. It is those which have 
an element of uncertainty—at least, of 
speculative profits in the future—which 
afford the opportunity for anything be- 
yond the three and a half or four per cent 


which can now be earned upon gilt-edged 


securities. 

There cannot be large profits, especially 
for the outsider, without some risk. ‘When 
the insider gets hold of a given property, 
with whose merits he is familiar, but which 
has not yet attained a high price on the 
market, he takes the risk that his judgment 
will be justified finally by that of the com- 
munity. In many cases his conclusions 
are confirmed and great fortunes are made. 
But in all such ventures the insider, in 
addition to knowing the possibilities of 
the balance-sheet of the property in which 
he thus speculates, takes the risks also of 
competition, change of fashion, increase 
in the cost of raw material, and, in many 
eases, the creation of a demand which has 
not yet arisen. 

It is as foolish for the outsider to ex- 
pect to make money against the sharp wits 
of the professional speculators as it would 
be for a man without expert training to 
stand up against Jeffries or ‘‘ Kid’’ MeCoy, 
or to take the place of the engineer on the 
‘‘Twentieth Century Limited.’’ Specula- 
tion is a trade at which lifelong practice 
does not master all the possibilities, and 
which requires, in addition to profound 
study and accurate knowledge, a tempera- 
ment which is swayed by neither optimism 
nor pessimism. 

The general public who are not profes- 
sional speculators usually buy on a rising 
market. ‘‘Bringing the public into the 
market’? is sought by advancing prices. 
If the public come in freely at high prices, 
they can then be ‘‘shaken out’’ by allow- 
ing the market to go down. The profes- 
Sional speculator knows by both processes 
how to shear the wool from the ‘‘lambs’’ 
who venture into Wall street. Such specu- 
lation cannot be recommended to any 
person who does not make it his profession. 
To the investor, who hopes occasionally to 
make a profit by good judgment, it can 
only be recommended to study properties 
carefully before investing in them, to buy 
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in periods of depression, when the excited 
and paniestricken are selling, and to hold 
on patiently to a property he is assured 
is good until the general public come to 
realize the soundness of his judgment by 
paying the price which he demands.— 
Charles A. Conant, in Atlantic Monthly. 


THE RAILROAD BOND MARKET. 


Variety, volume, novelty are the charac- 
teristics of the railroad security market; 
and their bearings both on investment 
value and on the future of railroad financ- 
ing become a subject worthy of thought. 

When we speak of investment values, we, 
of course, refer to values that are genuine, 
and to the investor in railroad securities 
who seeks real values. We do not refer to 
‘*fiat’’? values or to the mere speculator 
who buys them for a turn, and who may 
be called the creature of a day. But, tak- 
ing even this test of a value more or less 
genuine, and of an investment that is not 
transitory, the railroad investor of today 
faces some rather confusing conditions. 
Great railroad corporations continue to 
pour out new issues of bonds, most of 
them necessarily of the junior type, the 
legal limit of the senior mortgage having 
expired long ago. The company itself is 
showing probably immense earning power, 
and the new securities range pretty higb 
in the market. But the investor has had 
no test of experience by which to make his 
forecast for a long investment. No such 
conditions of immense railroad expansion 
and systematic consolidation have ever 
faced him before, and in the vast diversity 
of securities alone there is perplexity. He 
has considerable reassurance in the fact 
that the new funds are going into actual 
improvements, not a few of them meaning 
increased earning power, and that consoli- 
dation of the railroad properties means 
more economical operation. 

On the other hand, he sees the ‘‘ terminal 
improvement’’ in great cities coming more 
and more into the foreground. It signifies 
the acquisition of lands and stations of 
great intrinsic value, but which, for many 
years, can add very little to net earning 
power. Or, take again the convertible de- 
benture, which figures more and more in 
railroad financing. Here the investor has 
to make his ‘‘bet’’ for a long time or 
short, as the case may be, on the value of 
convertibility. Often, as in the case of 
the New Haven debentures of 1903, or the 
St. Paul or Union Pacific convertibles, the 
bet has been a profitable one, but it is a 
bet just the same.—Railroad Gazette. 
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NEW ISSUES OF MUNICIPAL BONDS. 


Abilene, Kans. The city council will 
call a special election to vote on an issue 
of $60,000 bonds for a new park. 


Aeworth, Ga. Acworth will soon hold a 
special election to vote on the proposed 
$10,000 bonds issue. 


Albuquerque, N. M. The common coun- 
ceil of Albuquerque has passed an ordin- 
ance for an issue of $30,000 bonds subject 
to a vote of the people. 


Battle Creek, Mich. This city is con- 
sidering an issue of $250,000 bonds for the 
construction of a new water works plant. 


Bessemer, Ala. The city 
Bessemer is preparing to issue $40,000 
bonds for the erection of a new school 
house and $95,000 bonds for paving. 


council at 


Birmingham, Ala. The governor of Al- 
abama is offering to the public a sale of 
$7,500.00 bonds. 


Birmingham, Ala. North Birmingham 
has voted in favor of issuing bonds of 
$100,000 for municipal improvements. 


Cadillac, Mich. The taxpayers of Wex- 
ford county will vote on a proposition to 
issue bonds for $50,000 for a new court 
house. 


Caldwell, Kans. The city council has 
ordered that a proposition to vote $15,000 
bonds to install an electric light plant be 
submitted to the voters at the coming 
spring election. 


Cheboygan, Mich. Cheboygan will hold 
a special election on April 2nd to vote on 
the proposed bond issue of $23,000 for 
paving purposes. 


Cleveland, Ohio. Final arrangements 
were made by the board of education for 
an issue of bonds aggregating $350,000 for 
the building of the manual training high 
school. 


Columbus, O. An issue of $150,000 
bonds is being talked of for park purposes. 


Cooper, Texas. Cooper has voted in 
favor of issuing $15,000 bonds for a new 
school house. 


Corona, Cal. The county trustees at 
Corona have decided to issue $35,000 bonds 
for a new school. 


Davenport, Iowa. An election is soon to 
be held to vote on the proposed $100,000 
bond issue for schools. 


Dayton, O. Sealed proposals will be re- 
ceived at the ofiice of the auditor in this 
city until April 7th for the sale of $30,- 
000 bonds for the purpose of providing 
money to improve streets. 


Eagle Pass, Texas. Eagle Pass _ has 
voted in favor of issuing $30,000 bonds for 
a school building. 


Edgeley, N. D. A new $50,000 county 
county bond issue is being considered. 


Elkhart, Ind. The City Council has 
passed an ordinance providing for an issue 
of $50,000 bonds. 


Escanaba, Mich. This city is prepar- 
ing to vote on a proposed bond issue of 
$25,000 for a high school building. 


Geneva, N. Y. An 
bonds was 
Council. 

Glen Echo, Md. A bill has been intro- 
duced in the legislature authorizing the 
issue of bonds to the amount of $7,000 for 
the purpose of purchasing the waterworks 
and sewerage system. 


Grand Island, Neb. 
registered $50,000 bonds. 


issue of $42,529 
authorized by the Common 


srand Island has 


Granger, Tex. Granger has voted in 
favor of issuing $15,000 school bonds. 


Hemphill, Texas. Hemphill will soon 
offer for sale $30,000 Sabine county bonds. 


Jacksonville, Texas. The board of trus- 
tees of Jacksonville school district will is- 
sue $25,000 bonds for the erection of a 
school building. 


Laramie, Wyo. A special election is soon 
to be held at Laramie to vote on the pro- 
posed bond issue of $80,000 for a new 
water system. 


Lead, S. D. Sealed proposals will be 
received by the county Auditor of Larence 
county until April 3 for the purchase of 
$25,000 bonds. 


Lima, Ohio. The Board of Education 
has passed a resolution providing for a 
$20,000 bond issue for a new school house. 


Madill, Ind. Ter. An election is to be 
held April 3, to vote on the question of 
issuing water works bonds. 


Marianna, Fla. This place has voted in 
favor of issuing $60,000 bonds for the 
erection of a new court house for Jack- 
son county. 
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Martinsville, N. Y. At the — special 
school election it was voted to erect a 
school house at a cost not to exceed $5,000 
and to bond the district for that amount. 


Massillon, Ohio. The Massillon city 
council has decided to submit the proposi- 
tion of issuing $70,000 bonds for the pur- 
pose of building a new city hall to a vote 
of the people. 


McCook, Neb. The proposition was 
earried to issue $10,000 bonds for the pur- 
pose of constructing a main sewer. 


Midville, Ga. The town will vote April 
3 on the issue of $5,000 bonds, to be used 
for the erection of a school building and 
for sewerage. 


Mineral Wells, Texas. The city will 
vote May 1 on an issue of $8,000 bonds for 
the erection of a school building. 


Milan, Mo. On April 24 an election is 
to be held to decide the question of issu- 
ing $75,000 Sullivan county courthouse 
bonds. 


Mingo Junction, Ohio. The proposition 
was carried to issue $55,000 school bonds 
for the erection of the new central school. 


Monrovia, Cal. The Monrovia _ school 
district has voted to issue $28,000 school 
bonds. 


Nashville, Tenn. A special election is 
to be held on May 3 to vote on the $15,000 
proposed bond issue. 


Oak Park, Ill. Oak Park has voted in 
favor of issuing $60,000 bonds for the 
erection of a school house. 


Port Townsend, Wash. Port Townsend 
will issue bonds of $250,000 for the con- 
struction of water works. 


Racine, Wis. The City Treasurer has 
been authorized to advertise for bids for 
the sale of $65,000 bridge bonds. The 
question of an issue of $50,000 for im- 
provements will be voted on in April. 


Roff, I. T. The people of Roff have 
voted in favor of issuing $25,000 bonds for 
water works. : 


San Antonio, Texas. San Antonio will 
vote at a special election on a $75,000 bond 
issue for the erection of a hospital. 


Saginaw, Mich. Saginaw common coun- 
cil has ordered that a proposition to bond 
for $400,000 for a new water works plant 
be submitted to the taxpayers. 


Sandusky, 0. Sandusky will issue 
bonds to the amount of $500,000 for the 
purpose of providing muney for sidewalks. 





NEW ISSUES OF MUNICIPAL BONDS. 199 


Sandpoint, Idaho. A _ resolution which 
calls for bonding the district for about 
$15,000 to build a school house was intro- 
duced in the school board. 


Seattle, Wash. The county commission- 
ers have been instructed to issue a call for 
bids on $1,000,000 worth of bonds. 


Selma, Ala. Selma will vote on an issue 
of $150,000 bonds for the purchase of a 
local water ‘works plant. 


Shawnee, Okla. Shawnee will hold a 
special election on April 3 to vote on new 
bond issues of $70,000 for sewers and of 
$15,000 bonds for school. 


Shepherd, Mich. The county has been 
asked by the Board of Supervisors to vote 
for a $100,000 bond issue to pay off in- 
debtedness. 


Sistersville, W. Va. The city is con- 
sidering the question of issuing $30,000 
school bonds. 


Smithville, Texas. The Smithville city 
council has ordered a special election to 
vote on a proposition to issue $20,000 
school bonds. 


Sparta, Tenn. The proposition was car- 
ried to issue $60,000 bonds. 


Steubenville, O. Steubenville will issue 
$55,000 bonds for a new school house. 


St. Charles, Mo. The city council has 
called a special election to vote on a pro- 
posed $800,000 bond issue for a sewer 
system. 


St. Joseph, Mo. A bond issue of $350,- 
000 for new schools is being considered. 


St. Louis, Mo. This city proposes to 
issue $112,000 bonds. 


Tallapoosa, Ga. An election is to be 
held to decide the question of issuing $3,- 
000 electric light plant bonds. 


Temple, Texas. The city council has 
been requested by the school board to issue 
$20,000 improvement bonds. 


Toledo, O. It is ordained by the city 
council to issue bonds to the amount of 
$1,758 for improvements. 


Trenton, Mo. Trenton has_ voted to 
issue $80,000 bonds to buy the present 
water plant or build a new one. 


Trinidad, Ohio. The proposition was 
carried to issue $35,000 bonds for the erec- 
tion of a new school building. 


Tucson, Ariz. An ordinance has been 
passed providing for the issue of $200,000 
bonds for the improvement of the water 
system. 
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Vicksburg, Minn. The Board of Super- 
visors of Warren county are preparing to 
advertise a bond issue of $50,000 for the 
new jail. 


Virginia, Minn. At'a meeting of the 
school board it was decided to issue $40,- 
000 bonds to erect a graded school build- 
ing. 

Waterville, O. Notice is hereby given 
that the board of education of Waterville 
school district will receive bids for $4,000 
bonds. 


Waukesha, Wis. The city council has 
passed an ordinance providing for the 
issue of $70,000 bonds for a waterworks 
plant. 

Wichita, Kans. This city is considering 
an issue of $110,000 bonds for the erection 
of a new high school building. 


Winston-Salem, N. C. An election is to 
be held May 8 to vote on the question of 
issuing $125,000 water and _ sewerage 
bonds. 


ig} » SILVER AND GOLD IN MEXICO. 

It is no use to look back regretfully to 
silver. Gold has been taken for better or 
worse, and the task of great financiers and 
wise statesmen is to make the yellow flood 
useful, to extend its use in all lands. Mex- 
ico wisely hitched her wagon to the golden 
star, and at the psychological moment. 
Her onward movement has received an im- 
mense impetus, and, given continued politi- 
eal tranquillity, her progress in the next ten 
or fifteen years ‘will astonish the most 
sanguine. It is the time to buy real estate, 
houses, lands, forests, mines of iron, cop- 
per, zine, ete. It is the time to get hold 
of the things that stay in their place no 
matter what fluctuations occur in the cir- 
culating medium.—Mezican Herald. 


RUSSIAN FINANCES. 


Three months ago, the gold reserve held 
in Russia against the Russian currency fell 
below the ratio required by the gold stand- 
ard law of 1897, which requires 50 per cent 
in gold against notes up to 600,000,000 
rubles, and a backing, ruble for ruble, for 
any additional circulation. It was still 
true, however, that if the 214,000,000 
rubles held abroad to the imperial bank’s 
credit were reckoned in, the law would be 
observed. Two months ago—such was the 
drain on both home and foreign reserve, 
and the increase in notes outstanding—the 
gold held both in and outside of Russia 
was inadequate. The alarm then felt over 
Russia’s credit was real; it has now dis- 
appeared. 

The last return shows the gold reserve 
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to be ‘‘intaect’’—a phrase much used of 
our own treasury operations under similar 
circumstances during 1893. Can Russia’s 
reserve be kept ‘‘intact’’? Her home re. 
serve has been recruited by payment of 
high interest to savings depositors; her for- 
eign reserve by the $50,000,000 advance by 
Paris bankers, purely for use in the Paris 
market. Behind this stands the expected 
$240,000,000 deficit of the year in Russian 
Government finances. This is the part of 
the problem which will be curiously 
watched for.—New York Evening Post. 


QUEER CASE OF IMPRISONMENT. 


One of the strangest of stories of false 
imprisonment comes from France. A 
woman was sentenced to imprisonment 
for life for having caused the death of 
her husband and brother. The three had 
lived together at Malaunay, near Rouen, 
in a cottage, the lower part of which was 
used as a wineshop. When the woman 
was sent to prison other people took the 
wineshop, but the new tenants suffered, 
the man from fainting fits, his wife from 
nausea, from which she died. Another 
couple tried their fortune, but they too 
were overcome by the “spell of the ac- 
cursed place,” as they thought it. They 
were subject to fainting and loss of mem- 
ory. At last a scientific examination of 
the premises was made. Then it was 
found that adjoining the inn was a lime 
kiln. In the wall dividing it from the 
cottage were many fissures, so that when- 
ever lime was burnt monoxide of carbon 
escaped into the inn. This was the secret 


of the deaths for which the woman was 
suffering. She was brought out of prison 
after six years of servitude. 
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NEW BANKING INTELLIGENCE. 


The following information has been received since the January, 1906, edition of the BANKERS’ 
DIRECTORY and LIST of BANK ATTORNEYS—*‘BLUE BOOK’’—was issued. 


Stars. 





Alabama. .... 
California 
Florida , . ; . ; ‘ 
gy 
[llinois es 


Mississippi. 


Missourn 


Town AND 
County. 
aCounty Seat. 


















aRussellville. . 
(Franklin. a 
Alameda 
(Alameda.) 
aLos Angeles. . 
(Los Angeles. ) 
Bonifay * ..... 
(Holmes.) 
Sarasota *..... 
(Manatee.) 
Penfield * 
(Greene.) 
Rebecca * 
(Turner.) 


(Clinton.) 


Greenup 
(Cumberland) 
CF ocacwes 
(Henry.) 
Ridge Farm 
(Vermilion.) 
aChickasha. 
(District 19.) 
MEUOID 6 6. 5050cn 40-0 
(District 20.) 


Sasakwa * 
(District 13. a 


oo 
(District 8.) 
‘| ae 
(District 13.) 
Wanpanucka ... 
(District 23.) 
aCorvdon ...... 
(Harrison.) 
Poseyville 
( Posey.) 
sTerre Haute 
(Vigo.) 
Baxter ....... 
(Jasper ) 
Seymour ..... 
(Wayne. ) 
atioux-City .... 
(Woodbury ) 
Story City .... 
(Story.) 
Bennington ... 
(Ottawa) 
Mound Valley. . 
(Labette.) 
Waterville. .... 
(Marshall.) 


NEW BANKS. 


NAME oF Ram. 


§State. +Pri 


-\Citizens Bank & Sav-|C. E. Wilson 


ings Co ..... 


Citizens Bank. . 





PRESIDENT AND Par. UP 
vate. CASHIER. CAPITAL 
’ 
-++-{$ 25,000 
a euere §|Foster Gavin. 
ws teaiiges § pore A. Moore..| 50,000 


Frank V.Bordwell 


National Bank of Com-|F. M. Douglass. . 


merce 


-|Bank of Penfiel 


-|Ridge Farm Ba 


Chickasha 


Trust Co . 


Farmers 
Trust Co 


Savi 


-|Bozeman Nz atio 


-|IndianajState Bank. .§ 





Peoples State 
k 


NN oecirnccucs eae 
First National Bank 


lowa State 
MIE 60595 0:50 
First Savings I 


Farmers State Bank. . 


First National 


Citizens State Bank .§) 


-| Central City *.|First National 
(Muhlenberg) 
. Dayton _ Bank‘of Dayto 


(Campbell.) 

aFlemingsburg 
(Fleming.) 

Hazel Green *. 


(Wolfe.) 





-| Chesaning 
(Saginaw. \ 
Lansing 
(Ingham.) 
Levering* .. 
(Emmett.) 
Newport * 
(Monroe.) 
Boyle* ...... 
(Bolivar.) 
Benton City * 
(Audrain.) 


.| Farmers 


.|Peoples Bank of Flem-} 


ing Co...... 


.|Hazel Green Bank 


Exe 
Ba 


..|Levering Exchange 


| Bank 


-|Bank of Boyle 





Bank of Sasakwa... 


-(Standard Banking & |GrantS 
Union Trust Co 


Peoples National Bank - 


nk 
Capital National Bank 


Bank of Newport... .f 


.|Citizens Bank. 


Sevavadarn Charles Ewing. 

. §|A. Sessoms...... 
G. W. Banfill. 

. .§|0. 

i vce oy P. Boswell.... 

H. Colclough. 


-|Bank of Rebecca... .+ y A. Pruitt 
R. L. King. 
Germantown * |Germantown Savings |A. B. Daab...... 
/ OS ew §)H. H. Schlarmann 
Greenup National *. Stewart ...... 
Bank .. oi J. A. Campbell 
Farmers Bank. ..... «it John Johnson 
G. Samuelson. 


mic... 
Nat 


a ois S. Turner . 
Geo. . ae 
T. H. Dwyer.. 

picks cia J. N. Cook. 


ional 


ank 
Peoples Bank & Trust|M. e Barrett ... 


eoeveears §|H. V. Bird. 


-§|John F. Brown .. 
G. L. Benson. 


. Stebbins 
Sincere §|Edward McCoy. 
eas g|J. W. Ground. 
H.C. Ashby, Sec. 
4. ee 


O. Loomis. 
ngs & y Ww. a 
eis winch W. I. Cook, Sec. 
nal Bk.|V. P. Bozeman .. 


A. E. Jaquess. 
as iHughes .... 
Joyner. 
I Mt TS css 
Sil Fowler. 
’ J. ‘¢ Calhoun. 

J. D. Johnston. 
George Weare ... 
H. Henry. 

H. T. Henryson.. 

I. Sevareid. 

40. 4S Shepard . 

». Lockhart. 
Hr P LaRue 
jU. M. Albin. 
D. W. Humfreville 
Henry K.Humfrev 
W.R. MeDowell . 
A. E. Orr. 
John Kruchten .. 
R. Williams. 
John J. Reynolds. 
Seki al §|Charles E. Rhodes. 

§|H. F. Pieratt 

Marion Knight. 


(Coryell & Davis). 


BR. BONES ose 
John E. Whitham. 
A. R. Taggett , Cas 


J.J. Valade .. 
Thomas Rabbitt. 
D. W. Shofner 
R. I. Peebles. 


Savings 


Savings 


3ank. .§ 
Bank . 


Bank .. 
eee 


hange 


200,000 





sneeeals §J.J.F. Johnsen .. 
C.A 





h 


9,090 


L. Stuart, Mgr.|........ 


25,000 


100,000 
20,000 


25,000 


40,000 
100,000 
25,000 
25,000 
55,000 
35,000 
10,000 
50,000 
50,000 
10,000 
12,000 
25,000 
10,000 


ille. 


25,000 
13,700 
25,000 

7,500 


5,000 
100,000 
7,500 
10,000 
10,000 
5,000 


CORRESPONDENTS. 


Han. Nat. Bk., N. Y. 
First Nat. Bk.,Birm. 
Nat. Bk. of Com., Ws: ae 
First Nat. Bk., Chi. 

Nat. Bk. Com., N. Y. 
Bankers Nat. Bk., Ohio.- 
Nat. Bk. of Am., N. Y. 
Am. Nat. Bk., Pensacola. 
Branch of Bank of Manatee 


=. Nat. Bk., N. Y. 
Cent. Bk. & Tr. Co., Atl. 
ae Nat. ‘Bank, 


Miss. Valley Tr. Co. St. L 


oat Nat. Bk. Chi. 
Nat. Bk. Com., St. L. 


Commonw'IthTr. Co.,St.L. 
Mchis.& Planters Nat.Bk., 
Sherman. 
Traders Bk., Kan. City 
First Nat. Bank, Holden- 
ville, I. T. 
Miss. Valley Tr. Co., St. L. 
Fidelity Tr. Co., Kan.C. 
Seab. Nat. Bk., mM... 
Am, Nat. Bk., i. C. 
Han. Nat. Bk., N. ¥ ; 
Nat. Bk. Com., St. L. 
CorydonNat. Bk.,Corydon. 


Han. Nat. Bk., N. Y. 
Nat. Bk. Com., St. L. 


Cont. Nat. Bk., Chi. 
Des.M. Nat. Bk., DesM. 
Com’! Nat. Bk.. Chi. 
Ia. Nat. Bk., Des M. 


Mchts. Ln. & Tr. Co., Chi. 
First Nat. Rk., Webster C. 
Seab. Nat. Bk., m,. ¥. 
Nat. Bk. Com., Kan. C. 
Han. Nat. Bk.. N. ¥. 
First Nat. Bk., Kan. C. 


Nat. Bk. of. Ky., Lou. 
Mchts. Nat. Bk., Cin. 
Han. Nat. Bk., N. Y. 
Mehts. Nat. Bk., Cin. 
Lou. Nat. Bkg. Co., Lou. 
Far. & Tra. Bk., Campton, 
Ky. 
Han. Nat. Bk., a 
Second Nat. Bk Saginaw 


Com’! Nat. Bk., Det. 


Third Nat. Bk., St. L. 


aes . A. James. 


*New banking point. 












Ohio 


Okla. " 


Hawaii 


Missouri 


STaTE. 


New Mexico.... 
New York .... 


Nortn Carolina . 


North Dakota 


Pennsylvania... 
South Carolina . 


South Dakota .. 





*New banking point. 


Town ANvD 
Counry. 
aCounty Seat. 


NAME OF BANK. 
§State. +Private. 


Green = 5 ..|Farmers State Bank .§ 
er. 


(Schuy 


go eee Chippewa Bank..... § 
(St. Louis City) 

Manley* ..... Manley State Bank *. .§ 
(Cars.) 

PRS a ase eenae Page State Bank -§ 
(Holt.) 

~— -|Bank of Manhattan .§ 

Nye 


es Texico Savings Bank 
(Roosevelt.) & Trust Co....... § 
‘redonia Citizens Trust Co 8 


(Chantauqua. ) 


5 ia piaenite National 
(Richland.) | 


aColumbia 








NEW BANKING INTELLIGENCE. 


PRESIDENT AND 
CasHIER. 


R. W. Hast... 
W. L. Young. 


jJohn F. Nolde 


J. S. Carr. 

John A. Donelan.. 
W. D. Bish. 
Frederick Brechler 
George Brechler. 
B. L. Smith 

A. H. Smith. 


W. O. Oldham .. 
B. D. Oldham. 
H. J. Crissey .... 
E. M. Corey. 


«Burgaw * .|Bank of Pender . #1W. D. Croom 
(Pender.) C. C. Branch. 
Stovall®.......,0:: Bank of Stovall ....§ - > Hunt 
(Granville.) . Lewis. 
Woodland * ...|Farmers Bank ...... § Sone B. Griffin .. 
EE eenenrtom I. T. Blanchard. 
ers atere Merchants Bank ....8/B. B. Bennett 
vy hletienrs) L. A. O’Brien. 
Saath ep States Bank of Up-|D.N. Tallman... 
Or Tenis: ) SS ee §i\Charles E. Fouts. 
Caledonia ..... American Exchange |G. A. Bartholmew 
(Marion.) ee. tiCharles Price. 
Centerburg .../Centerburg Savings |Mark Cook ..... 
(Knox.) es ee $|Harry Bell. 
aCincinnati'! ..|Walnut Hill Savings &|S. M. McKenzie . 
(Hamilton.) Banking Co. ...... §| Robert Hummel. 
Ridgeville Corn-|States Savings Bank §&/D. K. Shoop . 
ers*(Henry.) J.S. Rychener, — 
Cement ......|First National Bank. .|J. R. Utterback .. 
(Caddo.) | E. W. Power. 
Crescent ......|Bank of Crescent ... §|J. H. Norris 
(Logan.) U. G. Norris we 
Eldorado...... |Farmers & Merchants |R. J. Roberson .. 
(Greer. ) | SS ee §|Mason Harwell... 
Woner® ...0.. Bank of Elmer ..... 8iC. T. Herring .... 
(Greer) | W. A. Lee. 
Guymon...... iFirst National Bank, z H. Wright .... 
(Beaver.) | . Denny. 
Texmo*...... Texmo State Bank. . .§} a C. Thurmond] a 
(Day.) T. H. Crow. 
Waukomis ....|Farmers & Merchants |A. C. Richardson. 
(Garfield.) ta orate oa aided §|A. H. Drew. 
Spring Forge . .|PeoplesNational Bank,|P. H. Hershey 
(York.) Harry C. Still. 


William Jones. 

Ff. P. Matthews. 
H. F. Slaughter. . 
W. S. Slaughter. 


ps F. ee 
C. Bradbury. 
i fi. Hamlin 
. Johnston. 
“Spurlin .... 
illiams.: + 
. Martin .... 


DEFER? 


. Ligon. 

. Cunningham. 
. M. Stone 

. W. Rudasill . 

. W. Mingus 

hk Ss. —— 


J. i. Johnson, 
Mer. 
Geo. 8. 


PESREOSSRECE: 
aMrp ps 


Harrison, 
“gr. . 
George Glennie, 


Mer. 

Edmond D.Grant, 
Mer. 

W. J. Finucan, 


Mer. 
F. L. MacGachen, 
Mer. 
Q._ H. 


Mgr. 
F. D. Anderson, 
Mer. 


Pringle, 





Herrick . ae of Herrick. . .. 8} 
(Gregory.) | 
Oldham. ...... Dakota State Bank § 
(Kingsbury.) 
Forreston ..... Forreston State Bank,§ 
(Ellis.) 
aHamilton ..... |\Hamilton Bank & 
(Hamilton.) Trust Co ...ccae 
4Pleasanton *...|First National Bank 
(Atascosa.) 
Red Oak...... First State Bank ...§ 
(Ellis.) 
WN oi ho5ce First National Bank, 
(Palo Pinto.) 
Walnut Springs |First National Bank. . 
= ) 
| a Merchants Bank of 
Tian ) ER ies oie aeeu 
Carstairs ..... Merchants Bank of 
(Alberta.) COMAGR... «occ cee. 
Vancouver ....|Merchants Bank of; 
(British Col. sg ee 
Sackville ..... Bank of Nova Scotia .. 
(New Bruns.) 
Ilderton *.....|/Sovereign Bank of 
(Ontario. ) I ik aa 5 isan 
Newbury * ....|Merchants Bank of 
(Ontario.) ae 
rillia ........|Merchants Bank of 
(Ontario.) a 
South River * ———- Bank of 
(Ontario.) I ie 56 acl 6 weal 
Thornton * .|Union Sook of Canada 
(Ontario. _ 
Waterloo...... Bank of Toronto 
(Ontario.) 
Lahaina* ..... Lahaina National Bank 


(Maui.) 





C. M. Cooke 
F. C. Atherton. 


CAPITAL 








> = 
PaIpD-uP CoRRESPONDENTS, 


10,000 oo, Am. Nat. Bk., St. L, 
OOO Tat. 1k. of Kiskeville, Me 


100,000 


5,000 a Bk. Com., N. Y. 

Nat. Bk., Oma. 

10,000 Kountze Bros., N. Y. 
First Nat. Bk., ‘Sioux. 

50,000 |Nat. Bk. Com., N. Y. 
Crocker-W oolworth Nat. 


Bk. 
15,000 |Consol’d Nat. Bk., N. Y. 
New oo _ Bk. ,Kan.C. 
100,000 |Nat. City _ 
Marine Nat. Bk., Buffalo 


12,500 Irving Nat. Bk., 
. Southern Nat. Bk., Wil- 
mington 
5,000 |Nat. City Bk., N. 
Bk. of Granv ille, Oxford 
4,550 |Seab. Nat. Bk., 


Citizens Nat. Bk., “Raleigh 
10,000 |No. West Nat. Bk., Mpls. 
12,500 |Mchts. Nat. Bk., St. P. 
43,100 
50,000 
12,500 
25,000 


New First Nat. Bk., Col. 


Nat. City Bk., N. Y. 
First Nat.Bk. 'W auseon,0, 


First Nat. Bk., Kan. C. 
Guthrie Nat. Bk. , Guthrie 
Han. Nat. Bk., z. 

Ft. W.Nat.Bk., PCW Tex. 
Herring Nat. Bk., Vernon 


Nat. Park Bk., N. Y. 
Union Nat. Bk., Kan. C. 


10,000 
10,000 
10,000 
25,000 
10,000 
10,000 
25,000 
250,000 
6,000 


Chase Nat. Bk., N. Y. 
Union Nat. Bk., _ ¥ C. 
Chase Nat. Bk., 

Fourth St. Nat. Bk. *>nil 
Han. Nat. Bk., N. ¥: 
Cont. Nat. Bk., Chi. 

U. S. Nat. Bk., Oma. 
See. State Bk., Bonesteel, 

Ss. 


D. 
Cont. Nat.” Bk., Chi. 
First Nat. Bk., ‘Sioux City 
—_ Park Bk., N. Y. 
Am. Ex. Nat. Rk. Dallas 
Nat. City Bk., N. ¥, 
City Nat. Bk.. Dallas 


15,000 
10,000 
50,000 





12,750 

10 Nat. Park Bk..’N. Y. 
si im . ~e Bk., Dallas 

25,000 |Han. Nat 

si Western Nat. Be ¥. ¥. 

30,000 [Chase Nat. Bk., N.Y 

First Nat. Bk., Ft. 





.|Bank of New York, N 
First Nat. Bk., fn 
J. ¥. Morgan & Co., N % § 4 
Com’! Nat. Bk., Chi. 


Am. Ex. Nat. Bk., N.Y 

i} om Co. Bk., Chi 
P. Morgan & Co.,N N.Y. 

Com'l Nat. Bk., Chi. 


25,000 woe. Fargo 4 &Co.Bk.,N. 
W. F.-Nev. N. Bk., ay 


CitizensCent.Nat.Bk.,N.Y. 



























































AEST: 





IDSs 






















BANKS REPORTED DISCONTINUED. 


BANKS REPORTED DISCONTINUED 


Since the January, 1906, edition of the BANKERS’ DIRECTORY—““‘BLUE BOOK’’— 
was issued. 








STaTeE. 


Town AND County. 
aCounty Seat. 





Arkansas ....... 
California ...... 
Illinois Pei ear 


North Carolina . 
WE icin 5. 0's/cieie 
Ola. Territory .. . 
South Carolina ... 


South Dakota 


WE 5 os ceas 





aFort Smith ...... Sebastian 


| a Los Angeles .... LosAngeles' 


DENIED esisiccciewcccesnn Cook 
Seaton ............Mercer 
| Posey) 
Seymour .......... Wayne 
Central City ...Muhlenberg 

NIN, o.oo sce een Suffolk 
Ruliville.......+ Sunflower 
en ee Schuyler 
Fredonia ...... Chautauqua’ 

-| aNew York.......New York 

-| aSmithfield ....... Johnston 
Centerburg .......... Knox 
WON 55655 oroincawu Caddo 

aColumbia ........ Richland 
| a ee Kingsbury 
WOO 5 os0s-save siecle Ellis 
BOE IN 60 cic wos enone Ellis 
oS Palo Pinto 


§State. 





NAME oF Bank. 
+Private. 


Southern Bank & Trtist Co. § 
Bank of Los Angeles 
Duke M. Farson 
Farmers State Bank 
Bozeman & Waters 
Citizens State Bank 
Home Deposit Bank 
Fuller & Co. ...... 
Citizens Bank 
Farmers Bank 
Citizens State Bank 
Monroe Bank 
Commercial & Savings Bank § 
Centerburg Bank 
Cement State Bank 
Palmetto Bank & Trust Co . 
Bank of Oldham 
Citizens Bank 
Citizens Bank 
Merchants & Farmers Bank .§ 





REMARES. 


Insolvent. 
Sue’d by Nat. Bk. Com. 


t| Sue’d by Farson, Son & Co. 


Consol'd with St. Bk. of Seaton 


t| Sue’d by Bozeman Nat. Bk. 


Sue’d by First Nat. Bk. 

Sue’d by First Nat. Bk. 
Assignment. aie. 
Voluntary Liquidation. 

Sue’d by Far. State Bk. 
Sue’d by Citizens Trust Co. 
Absorbed by Jefferson Bk. 
Absorbed by Bk. of Smithfield. 


t| Sue’d by Centerburg Sav. Bk. 


Suc’d by First Nat. Bk. 
Sue’d by Palmetto Nat. Bk. 


+| Sue’d by Dakota State Bk. 


Sue’d by Forreston State Bk. 


t| Sue’d by First State Bk. 


Sue’d by First Nat. Bk. 








































KEEP THIS LIST BEFORE YOU! 


A Special Representative List of 


BANKS ann BANKERS 


IN THE 


UNITED STATES ann CANADA 


Names given in this list may be relied upon as being 
prompt and reliable in the handling of business. 









































ALABAMA. 


Town, County |sstate “"PPrivate st SPECIALTIES 











ee FIRST NATIONAL BANK.-.----- ’83, Collections and correspondence solicited. 


Birmingham ..... > . BK,-$°03| A general banking and trust business tr ted, 
(Jefferson) AMERICAN TR. & SAV. BK Collections receive prompt attention. a 
oF ~eioatens “ | FIRST NATIONAL BANK------ 84) Collections solicited. Careful attention and low rates. 
ce caate “ | JEFFERSON CO. SAV. BK.---§'85| General banking business. Collections will receive 
careful and prompt attention. 


ra ; ---§'99| Your Alaba nd South Mississippi collecti : 
<ifdpne)'| SITY BANK & TRUST CO. -..£99 Your Alabama ahd South Mississippi collections so 


© caenteeee “ | LEINKAUF BANKING CO.----- $°83 Collections given special attention and remitted for at 
owest rates, 


© sxesenes “ | PEOPLES BANK -------------- $71} We collect all Alabama, Florida, and Mississipp! 
items at actual cost. 


PR RE. oI RRRTER TEES let 


1 IO Rm 


Montgomery ....-. ...°01| Accounts of banks, bankers, and corporations solic- 
(Montgomery) FOURTH NATIONAL BANK ited. Uneaualed facilities for making collections. 


Papa eee see 


wn tedeus “ | MERCH. & PLANTERS-FARLEY | Alabama items in bulk solicited, especially those on 
NATIONAL BANK ----------- 90) Montgomery. 


MO etenae “ .-§'01) Collections have the personal attention of an officer 
UNION BANK & TRUST CO.-§ of this bank; we remit on day of payment. 


ee .-§'02) Transact a _ general banking business; send us your 
(Datias) PEOPLES SAVINGS BANK --§ items on Selma; we make quick returns. 


© ncvees ~ ....°04| Collections given special attention and remitted for 
SELMA NATIONAL BANK....'04 Collections giver 


2 TRY RIA > 











Uniontown .......| FARMERS BANK...---------- §'02) All collections entrusted to our care will receive 
(Perry) FARMERS BANK prompt attention. 
ARIZONA. 
Piiite: <-->. Vs 1900| A general banking business transacted. Collections 
(Maricopa) | HOME SAV. BK. & TR. 6O.-é willreceive prompt attention. 


Te  aieciaraans . | PHOENIX NATIONAL BANK---'92) Special facilities for making collections in Arizona. 


* piles “| .04) We do a general banking business and invest trust 
i UNION BANK & TRUST CO.s funds in good realty mertgages. 


| 
Oe igi *- )BRRRRY DORR. .....cc.ccccue 93! Collections receive careful and prompt attention and 
VALLEY BANK = remitted for at lowest rates. , 
Prescott ........--. BANK OF ARIZONA ------.---- °7?| Oldest bank in Arizona; facilities the best. Rates rea- 
( Yavapai) | BANK OF ARIZONA = sonable. We want to serve you. 


| 

| 

der ee «| "L BANK.----- 93) Collections carefully made and promptly remitted for 
| PRESCOTT NAT’L BANK ee ee 


IR ccc ctces _..§'92) Collections a special feature; prompt returns; lowest 
Ravaricepas’ FARMERS & MERCH. BK....£'92 Collect! 








204 








Cole 


Den 





2 YN LARNER TT 


RRR 





TRY MIE TS 


REPRESENTATIVE BANKS. 


















ARKANSAS. 
Town, County igctare NOUS Ot Bank wet.| SPECIALTIES 
Fayetteville... .... WASHINGTON CO. BANKING | Transact a general Banking and Trust Co. business; 
( Washington) & TRUST CO. -.----- 8°84 special attention to Fayetteville items. 


Fort Smith 5 -.-| AMERICAN NAT’L BANK -----’87 


cae BANK OF HOPE-.--...------- $'93 


’ Hempstead) 


Little Rock -.--.. EXCHANGE NATIONAL BANK. 'S2 





| FORT SMITH TRUST CO. ---$'03) 













Special attention given to collections. Low rates. 

rompt returns. 

Transact = general banking and trust company busi- 
ness. Send us your collections. 


| All collections intrusted to our care will receive 
prompt aftention. 


We solicit your Arkansas collections, particular! 
your Little Reck items. Correspondence invited. 




















Pine Bluff .....--- ‘CITITENS RANK ..........--- ’87, Unexcelled facilities for handling Arkansas business. 
an (Jefferson) CITIZENS BANK vines Collections promptly made. 
CALIFORNIA. 
Hanford.... ......| THE OLD BANMK.--...-....--.... ‘01; Send_as your items on Hanford direct, We make 
(Kings) THE OLD BANK. ae quick returns, low rates. 
Los eles...... , 03/ S§ ial attention given to collections and remit 
davanestess AMERICAN NAT'L BANK...... 7 promptly in any exchange desired at lowest rates. 
S neceeeee “ | CITIZENS NATIONAL BANK -'90| Collections a specialty. We remit promptly at lowest 
| Tates. 
Pe awa = -| SPecial lection department. Largest bank in 
FARMERS & MERCHANTS NA | Southern California. Correspondence invited. ‘ 
TIONAL BANK............... 71| 
D ceicteus " +80) L est Nat. B. in Southern California. Unexcelled 
FIRST NATIONAL BANK...... ™ facilities for making Pacific Coast collections. 
“ sees “ | 108 ANGELES TRUST 60....§'03| A general banking business transacted. 
Tenens a Special attention given to collections, low rates. 
STATE BANK & TRUST CO. -8'89 "Transacte a general banking business. . 
Pasadena ...._.._. ) BANK... 6, Collections a specialty. Prompt attention to all bank- 
(Los Angeles) PASADENA NAT'L BANK & ing matters. 
ule ne * es ‘95 Banking in all its branches. Collections will i 
UNION SAVINGS BANK -....§'05 Banking tn antics receive 
Petaluma. ......_. 66. Oldest Bank in Petaluma. Send us your collecti 
(Sonoma) BANK OF SONOMA CO.--.... o°0s direct. Quick returns, low rates. ee 
Santa Rosa......_. 73 Transact a general banking business. Collecti ill 
(Sonoma) SAV. BK. OF SANTA ROSA -§ 78 receive prompe and careful attention. om 
Stockton. ......._. ; First and largest Bank inSan Joaqnin Valley. Col- 
(San Joaquin) sto nN SAVINGS: & LOAN lections solicited. 
COLORADO. . 
1 Send us your Boulder items direct, quick returns. 
(Boulder; M RGARTILE BANK & _ RUST low rates. r _ : 
Colorado Springs Collections given special attention and promptly ace 
xo) |CQUORADO TITLE & TRUST counted for. oer 
De wo % Collections and other business intrusted to this bank 
a (Denver) COLORADO NATIONAL BARK.'66 "Sal receive prompt attention. . 
re “ NK... .’02\Collections and Correspondence is solicited. All in- 
CAPITOL NATIONAL BANK...'02 “quiries will receive prompt personul aitention. 
es “ | DENVER NATIONAL BANK----'S4 Sete given tocollections. Correspondence 
nvited. 
wee FP “ | FIRST NATIONAL BANK------ 65) Prompt attention given to all Western collections. 
Pu ‘71| Established 1871. Facilities for any business in the 
Re FIRST HATIGNAL BANK ----.- . = ef banking. Collections a specialty. 
CONNECTICUT. 
a ws ATWA NATIONAL BANK .------ °57| Special attention given to Hartford collections. 
ar ) 


“ | FARM. & MECH. NAT'L BK..’33 





















Collections or other business sent us will receive 
prempt, careful, and personal attention. 
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DELAWARE. 


own; County | § State NepPrivate Est. SPECIALTIES 













NATIONAL BANK WILMINGTON | Collections on this city and State remitted for 


Wilmington ....-.. 
AND BRANDY WINE--------- 119] Promptly at lowest rates. 


‘New Castile) 














FLORIDA. 


Pensacola ........ FIRST NATIONAL BANK.------ “80| Prompt attention to collections and correspondence, 
(Escambia) | 


GEORGIA. 





















_....----| PLANTERS BANK------------ Collections promptly and carefull 
meter) PLANTERS BANK remitted for on day of payment. ¥ CEES sean 


Atlanta ny ATLANTA NATIONAL BANK -.°65 Opiloctions selicised and promptly remitted tor at 


“ “ bs ei P i l i 
stresses FOURTH NATIONAL BANK ..-.'96) Parttcul 0 eee sen 0o cottoctione on all points 









© macseces = ----"61) Oldest bank in Atlanta. Establish > We 
LOWRY WATIONAL BANK designated depesitory. Cellections ht te 
Oe ccainil 9 ...°65| Largest bank capital, surplus d 
Anewiekaiend) NAT'L BANK OF AUGUSTA in the City. Collections vomitted ae a 
Columbus. .......- WAT’L BANK OF COLUMBUS.."76| Send us your collections. Prompt and careful returns 
(Muscogee) made, 









ouaete THIRD NATIONAL BANK------’89 Cotipetione aspecialty. We actually remit the day we 









caccones-s--| BRAMANGE DARE .......-.--- 71| Largest capital and surplus of bank i 
(Bibb) EXCHANGE BANK ™ Georgia. Collections a specialty. aak tn Conal 








































Serna ins | SAVANMAN BK. & TR. GD...£10) Acconnts of banat aeiiticn for maulsiag callsctions” 
WY ssn “ | SAVANNAH TRUST CO..- ---.8°02| Collections promptly accounted for. 
© ios “ | SOUTHERN BANK STATE OF Collections solicited and prompt attention given te 
GE eer haaiee §°70 them. 
Wayeroee siicay| BANK OF WAYCROSS -.....1°1) AD) soboctioos Cui Fomitianccemade ae lowed aise 
ILLINOIS. 
Aiton icois| CTURENS WATIONAL BANK.-\H) "Pie 800. adention co afl Vudiucosrecevede” "™ 
Sealy a FIRST NATIONAL BANK ------ "65 On aS Collections solicited and 
Oe: FIRST NATIONAL BANK ----- "64 Copemions tere the personal attention of an officer . 
Cervondsie iy | HIRST MATIOBAL BARK ....."00| Thin bent orden tor" fo EAT business’ seseteeg. ne 
Carmi “This” NATIONAL BK. OF CARMI --1900 Cofenions bave the personal attention of an officer 
Cae: AMERICAN TRUST & SAVINGS oo te and Bankers solicited. Corres 
om | BANKERS RATIONAL BANK .-<2) Bost. tno te brn, fetes” 
*. sei “ | GOMMERGIAL NAT'L BANK.."cs! Accounts of bene, perce od ener ec soliclnee 
* soowe “| GONTINENTAL MATL BANE.."9) Account of tedat and prompely accoumied fore 





eee cece BROVERS DEPOSIT WAT'L Has the same facilities for reserve deposits as any 
ANK 88 . 
ke ee FiRSs NA 1ONAL BANK 6 Collections carefully made an proceeds p emptl a0- 





andbankers, merchants, and corporations solicited. 
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Town, County 


———— 


Chicago. ....-- ---- 
ook 


oo —— 
(Vermilion) 


Farmer City ..... 
(De Witt) 


Macomb........... 
(McDonough) 


a 
(Williamson) 
Mason Cit, 


M 


Name of Bank 


§ State t Private Est. 
MERCHANTS LOAN & TRUST 
COMPANY BANK.----------- §°57 


WATIONAL BANK OF THE RE- 
PUBLIC “91 


RATIONAL LIVE STOCK BK.-.'88 


COMMERCIAL TRUST & SAV- 
1006 GANE------------.-.-- $03 


OLD FIRST NATIONAL BANK ‘9: 
BANK OF MACOMB --------#°93 


FIRST NATIONAL BANK ----- 9! 


Mount Vernon .-.| THIRD NATIONAL BANK-----'01 


SPECIALTIES 








Banking in all its branches. Accounts of banks, bank- 
ers, and others solicited. 


Having facilities that are as good as the best, we can 
economically collect all over the west and northwest. 


Does a larger volume _of business than any bank ot 
its footings in the United States. 

With the best of facilities for the transaction of every 
branch of banking business. Cellections solicited. 
Collections have the personal attention of an officer 

of this bank. 


Individual Responsibility $400,000. Send us your 
business. 


Collections have the personal attention of an officer 
of the bank. 


Collections have the personal attention of an officer 
of this bank. 


Oldest Savings Bank in Rock Island County. 


d g Collec- 
tions a specialty. 


Collections have the personal attention of an officer 








(Jefferson) of this bank. 
Murphysboro. .... FIRST NATIONAL BANK ----- 84) Collections have the personal attention of an oflicer 
(Jackson) of this bank. 
Olney .......-.-.--| FIRST NATIONAL BANK ----- 65, Collections have the personal attention of an officer 
Y isichiand} FIRST NATIONAL BANK Tee pers 
Paris.............. FIRST NATIONAL BANK ----- 65) Collections have the personal attention of an officer 
<isigiigs'| FIRST MATIONAL BANK ollections hi P 
ee f . 60,8°04| Send us your collections on Peoria and vicinity direct. 
(Peoria) INTERSTATE BK. & TR. CO We make quick returns; low rates. 
og ee “ | MERCHANTS WAT'L BANK -.°87| Collections have the personal attention of an officer 
of this bank. , 
cineemaace ----"67| Collections havethe personal attention of an officer 
<ifaziigy | SALEM MATIONAL BANK....'67) Collections hn P 
Taylorville _...... 1900} Collections have the personal attention of an officer 
Wr Cariatienn FARMERS NATIONAL BANK ee + P a 
INDIANA. 
Anderson ......... ‘99 A. thoroughly organized collection department, - 
(Madison) ANDERSON BANKING CO. -.+'S9 lections Ree. attention. ene as 
ae CITIZENS NATIONAL BANK -’87 Cottoctions have the personal attention of an officer of 
Oe aT CITY NATIONAL BANK------- 02 Caiowtons bave the personal attention of an officer et 
B 1 , 
razil — FIRST NATIONAL BANK aad 86: Coltections have the personal attention of aniofficer of 
Columbia City _.. 74) With the best of facilities for the transacti 
(Whitiey) FIRST NATIONAL BANK ------ a“ branch of banking business. a ree 


Connersville. ..__. 
(Fayette) 


FAYETTE NATIONAL BANK---'02 


Crawfordeville-.| FIRST NATIONAL BANK. .....°64 


Danville ........_. 
(Hendricks) 


Decatur. 


(Adame) 


Fort Wayne ...__. 
(Allen) 


nao AMERICAN NATIONAL BANK.‘02 


FIRST NATIONAL BANK ---.-- "63 
OLD ADAMS COUNTY BANK.S°74 
FIRST NATIONAL BANK---.-- 63 





Collections have the personal attention of an officer ot 
this bank. 


Collections have the personal attention of an officer of 
this bank. 


First and oldest established bank; do a general bank- 
ing and exchange business. 


First and oldest established bank; collections have the 
personal attention of an officer of this bank. 


Collections have the personal attention of an officer ot 
this bank. 


This bank endeavors to give prompt, faithtul, end 
intelligent attention to all business received 
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Town, County 
Greensburg. .---_- 


(Decatur) 
Hartford City .. 


-| FIRST NATIONAL BANK------ "03 
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Name of Bank 


§ State t Private Est.| 


| CITIZENS’ NATIONAL BANK--*71 


| 





SPECIALTIES 


Caliections have the personal attention of an officer of 
this bank. 


Ooiowtoes have the personal attention of an officer of 























(Blackford) this bank. 
eee ica HUNTINGTON CO. BANK..---- $87, Coltossions have the personal attention of an officerot 
Indianapolis .....| 01) Handles check d collecti th ti Ss 
Ciarion; | AMERICAN RATIONAL BARE of Indiana. Presents Indinnapolis collections daily, 
DL eakwenes “ | GAPITAL NATIONAL BANK ---’89| Collections receive prompt attention and are remitted 
on day of payment. 
*  Sgecenns “ | COLUMBIA NATIONAL BK.-.-°01) Accounts of banks, bankers, and others solicited. Un. 
equaled facilities for making collections. 
© ewewee “| FLETCHER NATIONAL BANK.-.'39| Established 1839. Collections given careful and 
prompt attention with the best facilities. 
©, imsanlon “ | MERCHANTS NAT'L BANK ---°65 Cotoctions promptly made and remitted fer at lowest 
ate. 
en ine llecti h h lat i f 
Citianaa} CITIZENS NATIONAL BK. Coloctions | ave the personal attention of au officer of 
a pee FARMERS BANK ------------ §°89) CoBestione have the personal attention of an officer 
South Dend.... ..| GITIZENS NATIONAL BANK --'92} Your business solicited. Same will have prompt and 
(St. Joseph) caretul attention. 
Sullivan .........- SULLIVAN STATE BANK ----$°97| Collections have the personal attention of an officer of 
(Sullivan) this bank. 
Wabash ..........-| FIRST NATIONAL BANK------ 64) First and oldestestablished bank; collections have the 
( Wabash) FIRST NATIONAL BANK personal attention of an officer of this bank. 
Werew..........- .--§'63) This bank endeavors to give prompt, faithful, and 
(Kosciusko) STATE BK. OF WARSAW-.-§ intelligent attention to all business receive aia 
IOWA. 
Burlington -....... 7 _.."70) Unequaled facilities for making Collections. 
ry ay ae MERCHANTS NAT'L BANK : 
Council Bluffs....| FIRST NATIONAL BANK ----- 65| Oldest established bank with the best of facilities for 
( Potawatiamie) FIRST NATIONAL BANK the transaction of every branch of banking busiress. 
Davenport........| FIRST NATIONAL BANK ------ °63| The first national bank in eperation in the United 
) FIRST NATIONAL BANK States. Commenced business June 29, 1863. 
Mount Vernon..... MOUNT VERNON BANK------ +°84\Collections carefully made and premptiy accounted 
(Linn) MOUNT VERNON BARK ‘or at reasonable rates. We answer all inquiries. 
Sioux City......... FIRST MATIONAL BANK ..---- 73'/Cellections on all points given special attention at 
x city ...| FIRST NATIONAL BANK sllections on 
onan - o ...’89| The accounts of all needing banking facilities selic- 
IOWA STATE NAT'L BANK = ited. Immediate attention given to nll collections. 
SP stituents “ | SECURITY NATIONAL BANK. °84) Particular attention given to Sioux City collections. 
Waterloo ._......- . ."03| Collectiens have the personal attention of an officer 
(Black Hawk) BLACK HAWK NAT'L BANK -'03 of thjs bank; we romit on day of payment. 
} s 
KANSAS. 
Columbus.........| FIRST NATIONAL BANK ------ 99! The largest bank, and the only national bank in the 
( Cherokee) | FIRST WATIONAL BANK city. e solicit your business. 


ee 
‘Radquick) 


NAT'L BANK OF WIGHITA....’03) 


A thoroughly organized cellection department; where 
payment is refused, we give you reason why. 

















Jog ream 








oe came 
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KENTUCKY. . 
. N f 
Town, County | sgtate “*FSrivate et. SPECIALTIES 
Bowling Green | POTTER, MATLOCK BK. & TR.) Prompt attention civen to all banking matters en- 
( Warren) WE cite, ooasworsuniedeonet §°8| trustedtous. Collections a specialty. 
Louisville ........ AMERICAN NATIONAL BANK.°94) This bank endeavors to give prompt and intelligent 
(Jefferson) attention to all business received. 
Ta “ | BANK OF COMMERGE------- §°66| Liberal terms extended banks and bankers. Col- 


lectious given special attention. 


We eet oka “ | NATIONAL BANK OF KENTUCKY|Accounts of Banks and Bankers received. Corre- 
34} spondence invited. 


Re als “ | TMIRD NATIONAL RANK.._.. 74) Prompt attention given to all banking business en- 
THIRD NATIONAL BANK ™ trusted to us. Collections a specialty. 


© hiwnewe . 90} We solicit accounts of banks, bankers, corporatio 
UNION NATIONAL BANK.--.- = farms, and individuals. . , - ase 


Paduach ... .... _.8°85| Transact a general banking business; we make quick 
(Mc Cracken) CITIZENS SAVINGS BANK--¢ returns on collections. 











LOUISIANA. 








Lake Charles ..... ’ ....°92]} With the best of facilities for the transaction ot ever 
(Caicasieu) GALGASIEU NAT'L BANK branch of banking business. " 


New Orleans....... STATE NATIONAL BANK.-.--- 18] Accounts of Banks, Bankers, and others received on 
(Orleans STATE NATIONAL BANK * the most favorable terms. . 














igre = " " .*83} S& ial attention given to exchange, collections, and 
WHITNEY GENT’L NAT'L BK..’83| Spectal attention ge, * 

Shi a 7 a Lib 1 ter extended to banks and bankers. Col- 
one Caddo) COMMERCIAL NAT'L BANK .'86 lectione given special attention. ” ” 
MAINE. 

Portland. .... ....| FIRST NATIONAL BANK ------ 59} Collecti specialty. Rates low. Send 
(Cumberiand) FIRST NATIONAL BANK . Maine items. - ” — a or 
MARYLAND. 
Baltimore. ........ .---8'99) Special attention given to collections, and remitted 
(Baltimore Ctty) CONTINENTAL TRUST CO . or at lowest rates. Special terms for time deposits. 
© eee « Accounts of banks and bankers selicited. Collection 
a a. B o_o 08 carefully made and promptly acceunted for. ” 
Oe annus “ | FIRST NATIONAL BANK------ 63) Accounts of banks, bankers, corporations, firms, and 


individuals solicited. Collections a specialty. 


I atta « ’ oa. t attention given to cellecti havi i 
MERCHANTS NAT'L BANK = ee od astnched. wecounts solicited. ae aa ae 








MASSACHUSETTS. 
ton iaveiny NATIONAL SHAWMUT BANK 98 Accguems of banks, bankers, trustees, and individuals 
see eeee “| AMERICAN LOAN & TRUST | Transactsa general banking and trust company busi- 
be ivecesacecacevences oe a 
MS Sie --- “ |GITY TRUST GO.------------ §°02 Trust Company accounts and general banking busi- 
Be gts “ co MONWEALTH TRUST gros Accounts, collections, and correspondence solicited. 
De vec “ | LEE HIGGINSON & CO.---------- Investment Securities, Foreign Exchange, Travelers’ 


Letters of Credit. 


Fall River........ METACOMET NAT'L BANK..-’53) Collections or other business entrusted to this bank 
(Bristol) will receive prompt and carefal attention. 


we TRADERS’ NATIONAL BANK. ‘92 iS all ice branches. Cellections and cerre- 
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Town, County 


Albion 


(Cathoun) | 


Battle Creek -.... 
(Calhoun) 


Bay City 


Big Rapids 


(Mecosta) 


Charlotte 
(Eaton 


I cnsats cee 
( Wayne) 


( Genesee) 


Grand Rapids.... 
(Kent) 


Ithaca 


(Gratiot) 


Jackson 


(Jackson) 


Kalamazoo 


(Kalamazoo) | 


Lansing 
( 


Lapeer 


(Lapeer) 


Marshall 


(Calhoun) 


opeee 


Sturgis 


(St. Joseph) 


Crookston 


a 


“ | DULUTH SAVINGS BANK --.-802 This bank endeavors to 


Ingham) 


Saginaw) 


St. Louis) 


MICHIGAN. 


| Name of Bank 
§ State t Private 

| OLD NATIONAL BANK 
| BAY CITY BANK 
CITIZENS STATE BANK 8°01 
COMMERCIAL NAT'L BANK-.-'8! 
STATE SAVINGS BANK 


CITIZENS COM’L & SAVINGS 
NK $°90 


§°83 


NATIONAL CITY BANK-----:-'65 
UNION BANK 

|HOME SAVINGS BANK 
CITY NATIONAL BANK 
‘FIRST NATIONAL BANK 
| FIRST NATIONAL BANK 
SAV. BK. OF E. SAGINAW.$'72 
'WAT'L BANK OF STURGIS -..s 


"86 





1 


*40) 


COMMERCIAL & SAV. BK.--3°95) 


Est. 


| 


| MERCHANTS’ NAT'L BANK.-’S3) 


| ITHACA SAVINGS BANK----5°93) 





SPECIALTIES 


Collections have the personal attention of an officer 
of this bank. 


Collections have the personal attention of an officer ot 
the bank. Vigorous attention given same. 


Collections have the personal attention of an officer ot 
this bank. 


This bank endeavors te fxs prompt, faithful, and in- 
telligent attention te all business received. 


Collections have the personal attention of an officer 
of this bank. 


Business and correspondence solicited. Prompt atten- 
tion to collections. 


Commercial and savings departments. Bankers’ busi- 
ness will receive prompt attention. 


Collections have the personal attention of an officer 
of this bank. 


Cellections carefully made, personal presentation. It 
not paid we obtain reason. 


Collections have the personal attention of an officer 
of this bank. 


Collections carefully made and proceeds accounted for 
ou lowest terms. 


Collections have the personal attention of an officer 
of the bank. 


Collections have the personal attention of an officer of 
this bank. 


Collections have the personal attention of an officer 
of this bank. 


Collectionsaspecialty. The oldest continuous banking 
institution in Michigan. Correspondence invited. 


All collections entrusted to our care will receive 
prompt attention. 


Collections have the personal attention of an eflicer 
of this bank. 


MINNESOTA. 


‘81, Largest bank, capital, surplus and undivided profits 


CITY NATIONAL BANK 


FIRST NATIONAL BANK 


02 Collections a specialty. 


in the city. 


AMERICAN EXCHANGE BK.--8°79, We invite the accounts and collections of banks, bank- 


ers, corporations, firms, and individuals. 


Accounts of banks and bank- 
ers cnrefully attended to. 


Rt prompt, faithful, and in- 
telligent attention to all business received. 


*68) Piree and oldest established bank; doa general bank- 


ng and exchange business; collections selicited. 


64, Send us your collections on Minneapelis, St. Paul, and 


ether Northwestern points. Correspondence invited. 


“ .....--- “ |WATIONAL BANK OF cOM..."84 We makea specialty of collections and remit on day 


“| SECURITY BANK OF MINN...2°78| © 


8t. Paul 
(Ramsey) 


NORTH-WESTERN wasiennes™ 


MERCHANTS’ NAT'L BANK..."72 


| 
| 


of pnyment at lowest rates. 


Accounts of banks, bankers, and others received on 
the most liberal terms. Correspondence solicited. 


ollections n specialty. Accounts of banks, bankers, 
and corporations, received on favorable terms. 


Accounts of banks and bankers solicited. Collections 
a specialty and remitted on day of payment. 
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MISSISSIPPI. 
Town, County | sstate “Private Est. SPECIALTIES 
Biloxi ...--.------| BANK OF BILOXI------------ *93| Collections a specialty and remitted for on d f - 
, anecaaeees BANK OF BILOXI § atoat y or on day of pay 
-.----------| FIRST MATIONAL BANK ----- 03) Collecti ialty. W tuall i 
CO eas FIRST NATIONAL BANK otk po specialty e actually remit the day 
Greenville ........ CITIZENS BANK .-------------- §°88) Collections a special feature; prompt returns; lowest 
( Washington) 


FIRST NATIONAL BANK ------ "87 
Greenwood_----.| FIRST NATIONAL BANK-.---- 88 


(Leflore) 
Jackson -;;--;5:-| FIRST NATIONAL BANK......'S5 
Meridian...;-;-..| FIRST NATIONAL BANK--....'S3 
© isis “ | UNION BANK & TRUST 6O.s°03 
Vicksburg -...---.| DELTA TR. & BANKING GO..5'89 
Weet Point ..----.| BANK OF WEST POINT .....£'6 


Yazoo City ganna BANK OF YAZOO CITY------ §°76 


Yaeoo) 


“ “ 


DELTA BANK & TRUST CO--5'04 


FIRST NATIONAL BANK ------ 86 





rates. 


All collections will receive prompt attention. Remit- 
tances made at lowest rates. 


Pioneer Bank of Leflore County. 
ceive prompt attention. 


Oldest national bank in Jackson. 
correspondence solicited. 


Collections will re- 
Cellections and 


Special collection department. We respectfully invite 
your business. 


Collections carefully made and promptly accounted 
or. 


Organized 1889. Banking in all its branches. Special 
facilities for making collections in Mississippi. 


Collections have the personal attention of an officer ot 
this bank. ; 


Send us your collections direct. 


We make quick 
returns at low rates. 


A_ thoroughly organized collection 


0 department. 
Prompt attention given collections. 


Only national bank in Yazoo City. Collections will 
receive careful and prompt attention. 








MISSOURI. 

Hermann -.......- HERMANN SAVINGS BANK. §°67| Collections a specialty. Correspondence invited. 

( Gasconade) 

 — . ."65| Ace ts of out of town banks solicited. Special 

Sa NAT'L BANK OF COMMERCE facilities fer making collections. — 
ey THIRD NATIONAL BANK------ °82| Special attention given to collections. 
8t. iets ..--'94| Perfect facilities for the transaction of every branch 

Waa FIRST NATIONAL BANK of the banking business. Send us your csllestions. 


 seseseee “ | ST. JOSEPH STOCK YARDS BK. 


TOOTLE-LEMON NAT. BANK -'39 
ae MECHANICS AM. WAT’L BK.'57 


MERCANTILE TRUST CO. ---8'99 


MISSISSIPPI VALLEY TRUST 
66. ---.........-....--.---- 8°90 


*WAT’L BK. OF COMMERCE..*5° 


“ “ 


* | THIRD NATIONAL BANK------ "Bt 





The only bank at Stock Yards. Sendall stock yard 
and South St. Joseph collections direct. 


Accounts of Banks and Bankers solicited. 


Immediate attention given to all collections. Accounts 
and correspondence solicited. 


Interest allowed on daily balances. Accounts of banks 
and bankers solicited. 


Accounts and correspondence solicited. 


Accounts of Banks, Bankers, Merchants, and Corpo- 
rations solicited upon tavorable terms. Write us. 


Send us your collections. 





MONTANA. 
Great Falls_...... CASCADE BANK ------------- $°89| The oldest bank inthe city. Collections from mer- 


(Cascade) 


| chants and manufacturers receive special attention. 
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Town, County | 


Columbus. .. 
CF 


Farnam . 


Name of Bank 
t Private 


§ State 
COMMERCIAL NAT. BANK--.'88 
| FARNAM BANK 


latte) | 


(Dawson) | 


(Douglas) 


South Omaha 
(Dougi 


| FIRST NATIONAL BANK-.....’c3 


“ | UNITED STATES NAT'L BK. -.’56 
| SOUTH OMAHA NAT'L BANK.’86 


as) | 





Manchester 


NEVADA. 


_ NEBRASKA. 


Est.) 


SPECIALTIES 


| Collections carefully made. Stockholders’ responsibil- 
ity is over one million dollars, 


04) Collections have the personal attention of an officer of 


this bank. 


Collections made on all points West and Northwest 
at lowest rates. Correspondence invited. 


Your business invited, ‘‘both’”’ accounts and collections. 


Send all stock yard, packing house, and South Omaha 
collections direct. 





This bank endeavors to 


; v five prompt, faithful, and 
intelligent attention toal 


business received. 





NEW HAMPSHIRE. 


"64 


(Hillsboro) 


Paterson.... 


(Passaic) 


Jamestown 


(Chautauqua) 


Kingston 


(Ulster) 
New York Cit 


(Borough 0 


“ 


Manhatian) 


Special attention given to collections. Low 


rates. 
Prompt returns. 


NEW JERSEY. 


PATERSON NAT'L BANK 89 


BROAD ST. NATIONAL BANK.'S7 


| Collections on Paterson remitted for on day ef 
payment at low rates of exchange. 





We handle items for the entire State of New Jersey. 


NEW YORK. 





BANK OF JAMESTOWN 
18T NAT'L BK. OF RONDOUT. ‘63 
sataeis Ab A 2 RET 


CHASE NATIONAL BANK 


CITIZENS CENTRAL NATIONAL 
BANK 1 


§°03 





Sloaed 


HANOVER NATIONAL BANK-.’5! 
LIBERTY NATIONAL BANK..-°91 
MERCHANTS’ NAT'L BANK -1803 
NAT'L BK. OF NORTH AMERIGA 
MATIONAL CITY BANK 
NATIONAL PARK BARK 
ORIENTAL BANK 
PHENIX NATIONAL BANK ----°12 
SEABOARD NATIONAL BANK-'s3 
BLAIR & CO. 


"12 


We will be pleased to correspond with those who con- 
template making changes in banking accounts. 


Unusual care given to collections. Special facilities 


for Buffalo business. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


Collections at Rondout and Kingston made on favor- 
able terms. * 


Oldest Bank in the State. Accounts invited. Superior 
facilities for handling bills on South America. 


Accounts of banks and bankers received on favorable 
terms. 


Successor to the Nationai Citizens Bank and the Cen- 
tral National Bank. We solicit your banking business. 
Accounts of banks, bankers, merchants, and corpora- 
tiens solicited. Foreign exchange bought and sold. 


Accounts of banks, bankers, merchants and corpora- 
tions solicited upon favorable terms. 


Accounts of banks, bankers,and merchants solicited. 
Collection accounts invited. 


Bankers’, manufacturers’, and commercial accounts 
solicited. 


We issue travelers’ letters ef credit, available in all 
parts of the world; epen commercial credits. 


Accounts solicited. Buy and sell foreign exchange. 
Superior facilities for collections. 


Your account is respectfully solicited. 
Accounts of banks, bankers, corporations, and individ- 
uals solicited on liberal terms, 


United States Depository. Prompt and intelligent 
attention given to all the interests of our customers. 


Domestic and foreign bankers. Accounts solicited 
Investment securities. Commercial and travelers 
credits for use in all parts of the world. 


° 
’ 
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Name of Bank 





bank- 








Town, County | § state + Private Est. SPECIALTIES 
Jew Y Y u ..-.| Make arrangements with banks and bankers in the 
wae ---| KNAUTH, NAGHOD & KUHNE United States, enabling them to draw their own 
Manhattan) drafts on Europe. Issue circular letters of credit. 
“ | KOUNTZE BROTHERS ------------ T ct a general demestic and foreign banking 
petrnews KOUNTZE BROTHERS .-.- business. Osrrespendence invited from banks, 
ers, and others desiring to open acceunts in N. Y. 
..°03} Collections have the personal attention of an officer of 
Outniiaranpess CITIZENS NATIONAL BANK. .°0 this bank; send us your business. 
...§'75| Collections have the personal attention of an officer 
aaa oo re COMMERCIAL BANK..--....§'75 of this bank; send us your business. 
“ “ .."52| Cellections carefully made and promptly remitted for 
oss“ | TRADERS NATIONAL BANK..°52| Collections carefy 
NORTH CAROLINA. 
**U. S. Depository.’’ Unsurpassed facilities for making 
“Saas CHARLOTTE NATIONAL BANK 197, collections. Your business solicited. 
a “ “ Stands first on the honor roll of National Banks in 
pcs tie COMMERCIAL NATIONAL BARE the State. Special attention given collections, 
e 
- ee «| SOUTHERN STATES TRUST CO. Dose a general banking business. Collections a spe- 
$01 clalty. 
; Greensboro _..... CITY NATIONAL BANK-.------- 799) Collections have the personal attention of an officer of 
? (Guilford) this bank. 
“ “ General banking businesstransacted. North Carolina 
la ee oe + collections a specialty. 
ee « | GREENSBORO NAT'L BANK--.'76| Collections a specialty. Quick returns, low rates. 
Oi at “ | SOUTHERN LIFE & TRUST CO. | A general banking business. Collections solicited. 
§1900 
pice 02} A general banking business transacted. Send us your 
asc CAROLINA TRUST co. ’ Nerth Carolina business. 


COM’L & FARMERS BANK.--8°91 


Organized 1891. Unsurpassed facilities for handling 
North Carolina collections promptly. 





NORTH DAKOTA. 


SCANDINAVIAN AMERICAN BF. 


Grand Forks..... 
(Grand Forks) 


| 
| 





Collections have the personal attention of an officer 
of this bank. 








eines NATIONAL CITY BANK ------- 83 
Ashtabula... WAT'L BK. OF ASHTABULA...'%: 
(A ula) 


Bellefontaine -.| PEOPLE'S NAT'L BANK....-- 5s 


gan) 


Canton............ CANTON SAV. & TR. GO. --- 8°02 
(Stark) E 
Cincinnat! _--..... FIFTH NATIONAL BANK ------ "8 

(i on) 
a “ | GERMAN WATIONAL BANK...’81 
Cleveland -----;-| DIME SAVINGS & BKG. CO. 90 
> nace “ | FIRST NATIONAL BANK-....."63 
© caine “ | UNION NATIONAL BANK. .--.’s4 
ee ty COLUMBUS SAV. & TR. €0.5'83 
“see -- “ | NAT'L BANK OF COMMERCE 1900 





a eae pancchiiscntindaocd canst deeeetincipsinttninetaciieaianssanae a Cipdacaimies  e Mee  ene ee 


OHIO. 


Collections carefully made and promptly remitted for 
at lewest rates. 


Collections have the personal attention of an officer ot 
this bank; send us your business. 


Oldest bank, established in 1854; every modern facii- 
ity for making collections. 


Collections, legal and commercial papers given prompt 
and careful attention. 


Collections and correspondence solicited. All inquiries 
will receive personal attention and replies. 


Accounts of banks, bankers, and corporations received 
on favorable terms. Cellections a specialty. 


Does a general banking business. Collections a spe- 
cialty. Correspondence solicited. 


**Call upon us, or write us, with a view to establish: 
ing business connections.’’ 


We invite the accounts of banks and bankers and offer 
the best terms consistent with conservative banking. 


A banking and trust business transacted. Special at- 
tention to collections. Correspondence invited. 


We parttcstarty solicit your collections, which we 
will give cererul attention. Inquiries answered. 
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Name of Bank 


Town, County + Private 


§ State Est. 
“UNION NATIONAL BANK 
PEOPLES BKG. & TR. CO. --s°03 
WATIONAL BANK OF ELYRIA.’s: 
BUCKEYE NATIONAL BANK..’86 
CITIZENS BANK 
MIAMI VALLEY NAT'L BANK ’88 
LIMA TRUST CO. 
LONDON EXCH. BANK GO. -.s°70 
‘adison) | 
ihe .. WAT’L BK. OF COMMERGE .1900 
(Lorain) 
MARION WAT’L BANK. .--..’02 
MASSILLON SAV. & BKG.C0.$"95 
| WEWARK TRUST CO. 
Painesville ....---| DOLLAR SAVINGS BK. CO.- 8°93 
(Lake), | 


PIQUA SAVINGS BANK SO. .8°01 


Yolumbus. ..------ 
- (Franklin) 


oshocton 
. ( Coshocton) 
Lorain) 


Findla 
Y ancock) 


eenville 
- (Darke) 


Hamilton 


(Butler) 


(Allen) 


(Marion) 


Massillon 
(Stark 


§°03 


(liam) 


Springfield | FIRST NATIONAL BANK 
(Clark) | 


Steubenville... MAT’L EXCHANGE BANK 

(Jefferson) | 
CITY NATIONAL BANK 

eca) 

| MATIONAL BK. OF URBANA --"92 

Youngstown .....| COMMERCIAL NAT’L BANK--'80 

( Gahoning) | 
“ DOLLAR SAV. & TR. 60.....8'87 


| FIRST NATIONAL BANK 


"51 
74 


1900) 


Urbana 
( Champaign) 


Zanesville 
(Muskingum) | 





SPECIALTIES 


Send us your Columbus and Central Ohio collections, 
Promptly cared for. 


A thoroughly organized collection department. Where 
payment is refused we give you reason why. 


Collections carefully made and promptly accounted 
for at reasenable rates. We answer all inquiries, 


Collections have the personal attention of an officer of 
this bank; send us your business. 


A thoroughly organized collection department. Re- 


sponsibility $150,000. 


Special attention to all collections. 
day of payment. 


Remit always on 


Collections have the personal attention of an officer of 
this bank; send us your business. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


Collections have the personal attention ef an officer of 
this bank; send us your business. 


Collections and correspondence solicited; all in- 
quiries will receive prompt personal attention. 
Facilities for any business inthe line of banking. A 

thoroughly organized collection department. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


A thoroughly organized collection department. Where 
payment is refused we give you reason why. 


Oldest and largest bank in Springfield. Modernly 
equipped collection department. 

Collections and other matters entrusted to this bank 
will receive careful and prompt attention. 


Collections carefully 


made and promptly accounted for 
at reasonable rates. iri 


We answer all inquiries. 


This bank endeavors to give prompt, faithful, andin- 
telligent attention to all business received. 


Prompt and judicious attention given to collections 
and all other business entrusted to us. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


Zanesville ‘‘ Grand Old Bank ” guarantees perfect 
service in all branches of legitimate banking. 





OKLAHOMA. 





OKLAHOMA CITY MAT’L BK. -’03 


Oklahoma 
( Oklahoma) 


Collections a specialty and remitted for on day of pay- 
a Prompt attention to all matters entrusted 
o us. 





PENNSYLVANIA. 


Allegheny .....-- 
(Allegheny) 


Altoona. 


: thoroughly organized collection department. 


rompt attention given collections, 


thoroughly organized collection department. Col- 
ections have the attention of an officer of this bank. 


*88) Ceiioctions have the personal attention of an officer of 


oe FEDERAL TITLE & TR. €O.--§'05 


Beaver 


is bank; send us your business. 


Collections have the personal attention of an officer ot 
this bank; send us your business. 











REPRESENTATIVE BANKS. 





Town, County 








Name of Bank 





§ Btate t Private Est. 

Butler waa BUTLER SAVINGS & TR. CO. §'69 
Oneness CITIZENS TRUST CO.-------- §°01 
oy CARNEGIE NATIONAL BANK.--"74 
om as FIRST NATIONAL BANK-----'92 
as CITIZENS NATIONAL BAWK --'02 
as CORACGPOLIS NAT'L BANK--..'97 
M seneenee “| OHIO VALLEY TRUST CO. -..$'01 
DorcFashingtony | YRST NATIONAL BANK ----- "64 
aaa DUQUESNE TRUST CO.------ §°03 
a SECOND NATIONAL BANK. -.’64 
eas FRANKLIN TRUST CO.------$'01 
Oesisndy MERCH. & FAR. WAT. BK.-.--'91 
TN ere FARM. & MERCH. TR. €0.$1900 
eS: FIRST NATIONAL BANK.-----'68 
ax FIRST NATIONAL BANK ------ 86 
eas FIRST NATIONAL BANK--...’63 
RN aes SAVINGS & TRUST CO.-----§'03 
sis CITIZENS NATIONAL BANK -1900 
ee as FIRST NATIONAL BANK------ *89 
a "3 FIRST NATIONAL BANK. ---.°96 
"(Westmisraiany | CITIZENS NAT'L BANK ------- "88 
¥ aaa WAT’L BK. OF LIGONIER------ *R 
wwe FIRST NATIONAL BANK ------ “71 
McKees Rocks --.| FIRST NATIONAL BANK--.--- 98 


(Allegheny) 


Monongahela .... 
( Washington) 


New Castle. _..... 
(Lawrence) 


New Kensington _ 
( Westmoreland) 


i 
(Venango) 


Philadelphia _ __ _. 
(Patladelphia) 


| NEW FIRST NATIONAL BANK'S 
CITIZENS NATIONAL BANK.--'0! 
MONONGAHELA CITY TR.CO.$'01 
FIRST NATIONAL BANK 


NEW CASTLE SV. & TR. C0.5'03 
LOGAN TRUST CO. 
OIL CITY TRUST CO. 


BANK OF NORTH AMERICA 
(National Bank) 1781 


CORN EXCHANGE NAT'L BK. -’58 


FARMERS’ & MECHANICS’ 
NATIONAL BANK 


een $03 





SPECIALTIES 


Collections have the personal attention ofan officer Of 
this bank; send us your business. 


A thoroughly organized collectiondepartment. Where 
payment is refused we give you reason why. 


This bank endeavors te give prompt, faithful, and 
intelligent attention te all business received. 


We represent the drawer, urge payment, and are suc- 
cessful collecters. 


Collections have the personal attention of an officer ot 
this bank; send us your business. 

This bank endeavors te fixe rompt, faithful, and 

intelligent attention to all business received. 


Collections carefully made and promptly accounted for 
at reasonable rates. We answer all inquiries. 


Mercantile collections a specialty. We present drafts 
in person and remit promptly. Try us once. 


A thoroughly organized collection department. Where 
payment is refused we give you reason why. 


Your collections will receive our personal attention 
and prompt remittance. Charges reasonable. 

A. thoroughly organized collection department. 

Prompt attention to all business received. 


Collections have the personal attention of an officer ot 
the bank; vigorous attention given same. 


A thoroughly organized collection department. Col- 
lections have the attention of an officer of this bauk. 


Collections have the personal attention of an officer ot 
this bank; send us your business. 


Collections carefully made and premptly accounted for 
at reasonable rates. We answer all inquiries. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


A thoroughly erganized collection department. Col- 
lections have the attention of an officer of this bank. 


Collections have the personal attention ofan officer of 
this bank; send us your business. 


rompt, faithful, and 
ness received. 


This bank endeavors to 


fre 
intelligent attention toa 


lbus 


Collections have the personal attention of an officer of 
this bank; send us your business. 


Mercantile collections aspecialty. We present drafts 
in person and remit promptly. Try us once. 


Collections have the personal attention of an officer of 
this bank; send us your business. 
Prompt attention to collections. Theoldest and 

largest bank in McKeesport. 


Collections have the personal attention ot an officer ot 
the bank; vigorous attention given same. 


This bank endeavors to 


ive prompt, faithful, and 
intelligent attention to a 


business received. 


Collections have the personal attention of an officer 
of this bank; send us your business. 


A thoroughly organized collection department. Where 
payment is refused we give you reason why. 


Oldest National Bank in Westmoreland County. 


Vig- 
orous attention given collections. 


A thoroughly organizedcollection department. Prompt 
attention given collections. 


A thoroughly organized collection department. Vigor- 
ous attention given same, 


This bank endeavors to 


r RYe rompt, faithful, and 
intelligent attention to a 


1 business received. 

Established 1781. Correspondence solicited and ac- 
counts received consistent with legitimate banking. 

Accounts of banks and bankers received on favorable 
terms. 


Accounts of banks and bankers, corporations and 
individuals solicited. 





(ancien teeta saint 
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Town, County 


Philadelphia 
(Philadelphia) 


Punxsutawney ... 
(Jefferson) 


Scottdale .....___. 
( Westmoreland) 


Sewickley ........ 
(Allegheny) 


Tarentum -_...... 


(Allegheny) | 


Turtlecreek 
(Allegheny) 


Cniontown ....... 
(Fayette) 
Warren 
(Warren) 


Name of Bank 


§ State + Private Est. 


| FOURTH STREET NAT'L BK.--'8 
FRANKLIN NATIONAL BANK 1900 
GIRARD NATIONAL BANK--..'32 
GIRARD TRUST CO- 


MANUFACTURERS WAT’L BK. ‘32 
MARKET ST. NAT'L BANK ---'87 


MERCHANTS NAT'L BANK--.’80 


PHILADELPHIA NAT'L BK-- 1803 


COLUMBIA NAT'L BANK 
FEDERAL NATIONAL BANK-..'0! 
FORT PITT NATIONAL BANK.°59 
GERMAN NATIONAL BANK.---’64 


*93 


INDUSTRIAL NATIONAL BK. ‘03 
KEYSTONE NAT'L BANK.--- ‘84 
LINCOLN NATIONAL BANK ---°69 
MARINE NATIONAL BARK----"75 
MELLON NATIONAL BANK ---'69 
PENNSYLVANIA NAT'L BK. --'90 
| PEOPLES NATIONAL BANK -.°6s 
SECOND NATIONAL BANK----’63 
| GUARANTEE TITLE & TR.6O.$'99) 


PITTSBURGH TRUST CO. ---$°93 
REAL ESTATE TRUST GO. --51900 


ELK COUNTY NAT'L BARK..-'74 
| FIRST NATIONAL BANK 
| SCOTTDALE BANK 

| FIRST WATIONAL BANK 
| WAT’L BK. OF TARENTUM----'90 


83) 


+32 





"90 


| WAT'LBK. OF TURTLE GREEK "03 


| MAT’L BK. OF FAYETTE CO. --’64/ 


64) 





FIRST NATIONAL BANK 


BANKERS MONTHLY. 


SPECIALTIES 


Organized 1886. 


Solicits the accounts of banks and 
bankers. 


Collections and correspondence invited, 


Accounts of banks, corporations, and individuals so- 
licited. 


Special attention given to collections. 


Accounts of 
banks and bankers solicited. 


Interest allowed on balances. Acceunts of banks and 
corporations solicited. Correspondence invited, 
Collections a specialty. Correspondence invited. 


Accounts of banks, bankers, corporations, firms, and 
individuals solicited. Collections promptly handled, 


Accounts Of banks, bankers, corporations, 
and individuals solicited on favorable terms. 


Organized 1803. Nationel Bank, 1864. Acceunts ot 
banks, bankers, corporations and firms solicited. 


firms, 


Accounts of banks, bankers, corporations, and indi- 
viduals solicited. Collections a specialty. 


Prompt attention given to collections. 


> Accounts and 
correspondence solicited. 


Accounts of banks, bankers, corporations, firms, and 
individuals solicited on favorable terms. 


Special attention to collections. 


Collections a special feature; prompt returns; low- 
est rates. 


Accounts of banks, bankers, merchants, and corpor- 
ations solicited. Unequaled fucilities for making 
collections. 


Prompt attention given to collections direct from mer- 
chants and manufacturers. 


Collections and correspoudence solicited: all inquir- 
ies will receive prompt personal attention. 

Frompt attention givento collections. Accounts solic- 
t 


ed. 


Collections or other business entrusted to this bank 

will receive prompt and careful attention. 
Superier collection facilities. Accounts of bauks and 
bankers selicited. 


Prompt attention given collections. Special adjust- 
ment for a reasonable charge. 

Collections and all other business entrusted to this 
bank will receive prompt and careful attention. 


Prompt and careful attention given to collections, 
accounts of banks, bankers, corporations, and firms. 


Our “‘apecial certificates of deposit’? are being used 
by bankers for their surplus funds. Write us for 
further particulars. 


Accounts of banks and bankers solicited. 
trust capacities. 


Acts in all 


Receives accounts of banks, bankers, corporatiens, 
and firms on favorable terms, 


1; Collections and correspondence solicited; all inquiries 


willreceive prompt personal attention. 


Collections have the personal attention of an officer ot 
this bank; send us your business. 


This bank endeavors to give prompt, faithful and 
intelligent attention to all business received. 


Oldest and largest bank. Established 1882. Individ- 
ual responsibility $1,000,000. Collections. 


Collections have the personal attention of an officer 
of the bank; vigorous attention given same. 


Collections have the personal attention of an oflicer 
of the bank; vigorous attention given same, 


Collections have the personal attention of an officer 
of this bank. Send us your business. 


Collections have the personal attention of an Officer 
of this bank; send us your business. 


Collections have the personal attention of an officer of 
this bank; send us your business. 











REPRESENTATIVE BANKS. 








Name of Bank 


























Town, County | § State + Private Est.| SPEGIALTIES 
| 
Washington ...... eae °36) Collections have the personal attention of an officer of 
( Washington) FIRST NATIONAL BANK ‘| this bank; send us your business. 
Waynesbrg..---- 02; Collections and correspondence invited. All inquiries 
" ( Greene) | AMERICAN NATIONAL BANK | will receive personal attention and replies. 
Wilkinsburg...... CENTRAL NATIONAL BANK.1900, We represent the drawer, urge payment, and are 
(Allegheny) | | successful collectors. 
Wilmerding --.... | , ..95| Collections have the persor™! attention of an officer 
(Allegheny) EAST PITTSBURG NAT'LBK. | of this bank; send us your business. 
Windber ....... ot ..’083| Collections have the personal attention of an officer of 
(Somerset) CITIZENS NATIONAL BANK | this bank; send us your business. 
SOUTH CAROLINA. 
Charleston........ ' ..°65, The eldest National bank iu S. C. Solicits accounts 
(Charleston) PEOPLE'S NATIONAL BANK of banks, bankers, and corporations. 
ene eeee “ |SOUTH CAROLINA LOAN &, Do a general banking and exchange business. Collec- 
7aeer 6. .......-...-...2 $°69| tions a specialty. 
Columbia ......... ..°68; We afford the best facilities for collections throughout 
(Richland) CAROLINA NATIONAL BANK the State ‘of South Carolina. 
cece anes 2 . A general banking and trust business transacted. 
PALMETTO BANK & TRUST oa Collections receive prompt attention. 
Spartanburg-.-... ‘03! Collections carefully madeand promptly accounted for 
Mspartan. urg) AMERICAN NATIONAL BANK at reasonable rates. We answer allinquiries. 
SOUTH DAKOTA. 
Huron ..._.......- JAMES VALLEY BANK.------ §'02| Collections have the personal attention of an officer 
(Beadle) of this bank. 
Sioux Falls. ...... i ...°82) Thoroughly organized collection department. Prompt 
(Minnehaha) SIOUX FALLS WAT L BARK attention and remittance. 
TENNESSEE. 
Chattanooga......| FIRST NATIONAL BANK------ "65| Send us your items on Chattanooga and vicinity 
(Hamilton) FIRST NATIONAL BANK Correspondence solicited. 
Clarksville ....... L .--8'54) Oldest bank in_Tennessee. Send us your items on 
(Montgomery) NORTHERN BK. OF TENN Clarksville. We make quick returns. 
a ....86 If. you want prompt returns, send usyour business 
(Madison) SECOND NATIONAL BANK direct. We make quick returns. 
Knoxville. ........ CITY NATIONAL BANK ------- *88| Collections receive personal attention. Remittances 
(Knoz) made premptly at reasonable rates. 
Pe else we “ | THIRD NATIONAL BAWK.----- ‘87| Collections a specialty. Send us your business. We 
make quick returns. 
Memphis _.... ... TENNESSEE TRUST CO------ §°08) A general banking business transacted. Special atten- 
(Shelby) tion given tocollections. 
Nashville ._....... ."83} This bank has the largestcash capital ofany national 
(Davidson) AMERICAN NATIONAL BANK bank south of the Ohio river. . 
 angutee “ | FIRST NATIONAL BANK-.---- 63} This bank shows a larger gain of deposits in two 
FIRST NATIONAL BANK years than all other banks in this city combined. 
oT siaeaua ” ..--°67, This bank has larger surplus and profits than all 
FOURTH NATIONAL BANK 7 ether banks in this city combined. 








TEXAS. 





| 
Austin ..._-....... AUSTIN NATIONAL BANK....°90| Personal attention to collectious and all other matters 
(Travis) entrusted tous. We want your business. 
Ballinger __....... CITIZENS NATIONAL BANK.--'99| Strongest bankin Ballinger. Send usyour items di- 
(Runnels) rect; we make quick returns, low rates. 
Beaumont _.._..... PARK BANK & TRUST GO-..§°03) General Banking and Trust Co. business. Send Beau- 
(Jefferson) | mont items to us direct. 
Brownwood ..._.. Ouly Natiena!l Bank in Brown County. Send us your 
(Brown) BROWNWOOD NATIONAL BANK collections; we make quick returns, low rates. 


| 
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Town, County 


Name of Bank | 


§ State t Private Est.) 





Cleburne 


(Johnson) 


Fort Worth 
(Tarrant) 


Galveston 


(Galveston) | 


Houston .......... 
(Harris) 


1 
(Kaufman) 
Texarkana 
( 


iti cnals 
(McLennan) 


(Eis) 


Salt Lake City-.. 
(Sait Lake) 


Norfolk ...... ... 
(Norfotk) 


FAR. & MER. NAT'L BK...-..'90 
| AM. EXCHANGE NAT'L BANK -"75, 
WESTERN BANK & TRUST CO. 

$°03) 
STATE NATIONAL BANK -----°83 
THE NATIONAL BANK OF DEN- | 

Sinestro tendicacne 
FIRST NATIONAL BANK 
FARMERS & MECHANICS NA- 

TIONAL BANK ' 
STATE MATIONAL BANK 
WESTERN NATIONALBANK. ‘04 
| E. M’CARTHY & CO. 


PLANTERS & MECHANICS 
NATIONAL BANK 


| FIRST NATIONAL BANK 


*81) 


89) 
B84) 


"90 
"87 


| FROST NATIONAL BANK. .-.."68 
NAT'L BK. OF COMMERCE. -’03) 
| MERCH. & PLANT. NAT'L BK."2 
| CITY NATIONAL BANK 
TEMPLE NATIONAL BANK ---*98) 
FIRST NATIONAL BANK 
TEXARKANA NATIONAL BK.-87 
FIRST NATIONAL BANK 
WACO STATE BANK 


CITIZENS NATIONAL BANK - °84 


02) 





88) 





74 


| 
General banking business. 


SPECIALTIES 


Collections a specialty; promptness, efficiency, reason- 


able rates; try us. 


Send us your Texas celiections; we have correspon- 
deats in all the principal towns and cities. 


Texas collections. The entire State. Direct, quick, 
and satisfactory service guaranteed. 


Dealing direct with principal p 


ointes in the State, we 
cover Texas in collections. 


ry us. 


We make collections in North Texas and the Indian 
Territory our speciality. 


Send us your collections on all points in Western 
Texas, New Mexico, and Arizona, 


Send your Texas and Indian Territory collections 
direct to us. 


Send your Texas collections to the great railroad 
center of the State. 


Accounts and collections solicited. 


Send us yeur Texas items, 
especially your Galveston business. 


Accounts of banks, bankers, and merchants solicited, 
Cellections carefully made and promptly remitted for. 


This bank has the largest surplus, in propertion te 
capital, of any national bank in the United States, 
except two in New York andtwoin Pennsylvania, 


Special attention given and quick returns made on all 
collections. 


Commenced business October, 1903. Prompt attention 
to collections. Correspoudence solicited. 


Organized 1872. ‘‘U. 8. Depository.’’ Accounts ot 
bauks and bankers solicited. 
Special attention given to collections. 


Send us your 
‘Temple items. 


We make quick returns. 


Numerous correspondents in this vicinity give us un- 
surpassable facilities for making prompt collections, 


Collectionsa specialty. Prompt attention toall bank- 
ing matters entrusted to us. 


U. 8. Depository. Collections will receive prompt and 
careful attention. 


Special attention given to collections. 


77 Special attention given and make low rates on all 


exas collections with reasons tor non-payment, 


Send us your collections, 


Prompt and caretul returns 
made, 





-| WAT’L BK. OF THE REPUBLIC.’90 
UTAH COM’L & SAV. BK. --$'89 


UTAH. 





Accounts of banks, bankers, and others solicited. 
Prompt attention to all banking matters sent us. 


Collections and correspondence solicited; all inquiries 
will receive prompt personal attention. 


VIRGINIA. 


WAT’L BARK OF COMMERCE-"78 


Collections sent us will receive prompt and careful 
attention. 


“ | MORFOLK NATIONAL BANK.-°85| Oldest national bank. Collectionsa specialty. Organ- 
ized 1885. 


Petersburg 
( Dinwiddie) 


PETERSBURG SAVINGS & IN- 


SURANCE CO. ~— 


Established 1860. A general banking business. Cel- 
lections solicited. 





REPRESENTATIVE BANKS. 


Name of Bank 
Town, County /sctate — + Private Est. SPECJALTIES 


Portamout! $93} Mercantile and bank collections a specialty. We pre- 
CNorfoik) PEOPLES BANK sent drafts in person and remit promptly. " 


Richmond °99} Collections receive prompt attention. Cerrespondence 
(Henrico) AMERICAN RATIONAL BANK invited. Terms Toasonable. 


MERCHANTS RAT’L BANK -.-°70| A specialty made of collections threughout the South. 


STATE BANK OF VIRGINIA--8°70 Virginie collections carefully made and promptly ac- 
ounted for, en reasonable terms. 


Winchester a 02} United States Government depository. Try uson your 
(Fredertck) | FARMERS & MER. WAT. BK. collections. ° - = 





‘ 


WASHINGTON. 


PUGET SOUND NAT'L BANK. 83 Collections a specialty. Special facilities for handling 
Alaska business. 


SCARDIGAVIAR-AMERIGAN BE. We solicit your Washington and Alaska items. 


92 rompt remittances at lowest current rates. 


8pokan: Does a general banking business. Collectionsa spe- 
(Spokane) SPOKANE & EASTERN TR. co. cialty Correspondence solicited. 7 


| D 1 banki d h busi - Ace 
FIDELITY TRUST 0... counts of banks and bankerssolicited. 


PACIFIC NATIONAL BANK----’85 Collections a specialty. Correspondents throughout 
| Northwest. 


WEST VIRGINIA, 3 


Charlomcn... "2 Soncmas f banks and bankers solicited. Collectio 
(Kana ‘as KANAWHA HATIONAL BANK. n all Weet Virginia pointe a epecialty. ai 


08, General banking business transacted. Send us your 
Mifarions | CITIZENS DOLLAR SAV. BK. $3 General banking business transac y 


Wheeling - -| DOLLAR SAV. & TRUST CO. $° 87 Special attention given to business of banks, bankers, 
and collections from merchants and manufacturers. 


"09 Comectio t ill receive prompt attention. Ac- 
“ WATIONAL EXCHANGE BANK. | counts of banke. bankers, and othere solicited. 





WISCONSIN. 


84. A thoroughly organized collection department. 
ey "ASHLAND NATIONAL BANK - Prompt attention given collections. 


| 
53 U. 8S. depository. Collections throughout the Nerth- 
west. Qut of town accounts given special attention. 


| 


MARINE RATIONAL BANK....'39 Established 1839. Collectiens a specialty. 
| 


- ‘WISCONSIN NATIONAL BARK'93 Accounts of banks and bankers solicited. Collections 
receive prompt attention. 


COMMERCIAL STATE BK.--$ 98 Collections have the personal attention of an officer 
ofthis bank; send us your business. 


" ..°92) Send us your collections: we will carefully attend to 
(Maraikon) | RATIONAL GER.-AM. BARK them and remit promptly. 


CANADA. 


Winnipeg, Man...| TRADERS’ BANK OF CANADA... Corveuppudence solicited. Collections made at all 
oints in Canada at favorable rates, and returns 
promptly forwarded, 


Hamilton, Ont..-. ini 1 
(Wenhoordi; | SANK OF HAMILTON CUnnadas Prompe returus, » % ‘ue Domiclon @ 


Toronto, Ont. ___. -----------.-| Collections made in all parts of the Deminion and re- 
” (York) BANK OF TORONTO turns promptly made at favorable rates. 


“ sese--s “ | GANADIAN BK. OF COMMERCE-| Special attention given to collection ef Commercial 
paper. 








Montreal — >. _— WORTH Collections are undertaken at the moat favorable 
(Hoch aga) MERIC rates at all peints in the Dominion ef Canada. 


BANK OF MONTREAL Accounts and correspondence solicited; collections at 
all points in Canada undertaken at most favorable 


a rates. 





REPRESENTATIVE ATTORNEYS 


United States and Canada 


Names given in this list may be relied on as being entirely trustworthy 
‘and responsible in matters of Commercial Law, Collections, 
and any Legal Business entrusted to them. 


Town and County. 


Name. 


ALABAMA. 


4Anniston*et 


Bessemer*et _... Jefferson 
aBirmingham’*et_Jefferson 


aColumbiana*et ...- 
eVecatureet 


Shelby 
Mor; 


.----De Kalb 
aHunteville*st ....Madison 
aMobile*st M 


TaMontgomery*et -Mont’y 
aOpelika*et Le 
aSelma*et 


oy*et e 
GTuscalocen*eiTuscalooss 


Calhoun, J. J. WILLETT. Refers 


to 
Anniston and First National 


anks. 

TROTTER & ODELL. 

B. M. ALLEN. Refers to First 
National Bank. 

CHISHOLM & CHISHOLM. Re- 
fer to First National Bank 
and Peoples Sayings Bank and 
Trust Co. 

UNDERWOOV&THACH,Coun- 
sel for Peoples Savings Bank 
& Tr. Co. and Penn. Mutual 
Life Ins. Co. 

WALTER E. C(RQUHART. Re- 
fers to American Trust & Say- 
= 8 Bank and Traders Nation- 

3ank. 

a. “ PETERS. 

CALLAHAN & HARRIS. 

SIMPSON & JONES. 

DAVIS & HARALSON. 

GOODHUE & BLACKWOOD. 

ROBERT E. SPRAGINSB. 

GREGORY L. & H. T. SMITH. 
—— for First National 


ROBERT L. EApuoe. 

fHOS. D. SA 

PETTUS, JEFFRIES ‘& PART- 
RIDGE. 


GE. 
JAMES C. BURT. 
BRANNEN & GARDNER. 
COLLIER & ORMOND. 


ARIZONA. 


Cochise 
.. Yavapai 
Maricopa 


Maricopa | 


SUTTER & BAKER. 
H. M. GIBBES. 
CHALMERS & WILKINSON. 
E. M. SANFORD. 
+SBURY. 


Pima | THOMAS F. WILSON. 


ARKANSAS. 


aArkadelphia*et Clark 
aBatesville*st. Indep’dence 
aCamden*et 

4E] Doradoxet 

aEureka Springs*et Carroll 
aFayetteville*et .Wash’ton 
aForrest City*etSt.Francis 
aFort Smith*et ..Sebastian 
aHamburg*et Ashley 
aHelena*et......... Phillips 
«Hot Springs*et_..Garland 
aJonesboro*st __Craighead 
TaLittle Rock*et .. Puiaski 

* “ 


luff*et ....Jefferson 
aPrescott*et 
aTexarkana‘et...... Miller 
aVan Buren*et .. Crawford 


J. E. BRADLEY. 

H.S. eae & SON. 
SMEAD & POWELL. 
FLENNIKEN & MARSH. 
JOHN B. PENDERGRASS. 
Bb. R. DAVIDSON 


MECHEM & MECHEM. 

GEORGE & BUTLER. 

JACOB FINK. 

WOOD & HED {XDERSON. 
L. 


HEMINGWAY, CANT- 

R EL L & LOUGHBORAUGH. 

Refer to =f bank in city. 
eee & MoCULLOCE. 
STAYTON & STAYTO 
JOHNSTON & HUDDLESTON. 
CRAWFORD & GANTT. 
McRAK & TOMPKINS. 
WEBBER & WEBBEK. 
CHEW & FITZHUGH. 





Town and County. | 


Name. 


CALIFORNIA. 


aColusa*et - 
aEureka*st__.... Humboldt 
aFresno*et Fresno 

Grass ao ---ee 
4Hanford*et Kings 
aLos Angeles*st.Los Ang’s 


-.Colusa 


— sville*st Yu 
odesto*et .... Stanislaus 
aa a*et. Napa 
aNevada City*et ...Nevada 
sOakland*et ‘Alameda 
aOroville*et Butte 
Pasadena*et..Los Angeles 
4Pomona*et ..Los Angeles 
aReddin Shasta 


tRiversideset me 
7 Sacra’ 


aSalinas*et Woncerey 
aSan Bernardino*etSen B’o 

aSan Diego*et...San Diego 
«San Francisco*et...San F. 


aSan Rafael*et 
«Santa Barbara*etS’nta B’a 
aSanta Cruz*et .Santa Cruz 
aSanta Rosa*et ....Sonoma 
«Stockton*et..San Joaquin 
aVentura*et Ventura 
Watsonville*etSanta Cruz 
aWoodland*set Yolo 


E. K. TAYLOR. 
8. C. SMITH. 
W.H. ase 
F.C. LUS 

THO MAS ti UTLEDGE. 

J.N.G@ILLETT 

H. ii. ve 

Cc. W. KITT 

J.L.C. IRWIN. 

CHAS. L. BATCHELLER. Refer. 
ence: First National Bank. 
BARKER & BOWEN, Attorneys 
for LosAngeles National Bank. 

LEON F. MOSS. Serene: 
First National Ban 

WORKS, Lue & WORKS. Attor. 
neys for National Bank of 
California. 

FORBES & DINSMORE. 

L. L. DENNETH. 

BELL, YORK & BELL. 

1. C. LINDLEY. 

FRED L. BUTTON. 

A. F. JONES. 

WRIGHT, BELL G WARD. 

NICHOLS & PITZER. 

RELD & DOZIER. 

JUHN G. NORTH. 

L. T. HATFIELD 

OEE an & LACEY. 

OTIS & GREGG. 

L. L. BOONE. 

CHICKERING & GREGORY, 
Mutual Life Bldg. Attorneys 
for the American National 
Bank, Alaska Packers Associa- 
tion, Mutual Life Ins. Co., 
and American Can Co.,, etc. 

WILLIAM J. HERRIN, Crossley 
Bidg.. Refers to German Na- 
tional Bank. 

HEWLETT, BANCROFT & 
BALLANTINE, Cail Bldg. 
Refer to Mercantile Trust Co. 

CURTIS HILLYER, Call Bldg. 
Atty. for Japanese Bank of 
San Francisco. 

JORDAN & BRANN, Claus 
Spreckels Bldg. Attorneys for 
tae United states National 
Bank 

BERNARD P. LAPACHET 
Parrott Bldg. Refers to Galt 
sornte ag Deposit & Trust 

mpan 

EDWARD. *B. YOUNG, 14 San- 
some St. Attorney for Cen 
tral Trust. Co. and Swiss 
American Bank. 

c. L. WITTEN. General law 

Refers to banks and 
usiness houses. 

EK. B. MARTINELLE. 

HENLEY C. BOOTH. 

JETER & McKINNEY. 

A. B. WARK, 

JOSHUA B. WEBSTER. 

TOLAND & ROGERS. 

D. F. MAHER. 

ARTHUR C. HUSTON. 


COLORADO. 


- Pitkin 


“Boulder 


aCanon City*st...Fremont 


H. W. CLARK. 
ALBERC A. REED. 
WALDO & DAWSON. 





Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
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Town and County. 
simian 


aCentral City*et Gilpin 

Colorado City*et. “RIP ASO 
aColorado Spr’ g8*st E1Paso 
aCripplecreek*et-...Teller 
qaDenver*et Denver 


4Fort Collins*et.. Larimer 
aGeorgetown*et Cl’r Creek 
— : ee _ 


elavill ee 
Longmont*et 


oer 
aPuebio*st 


jan Migu 
Trinidadvet - _Las Animas 
Teller 


CONNECTICUT. 


Ansonia*st... New Haven 


Meriden*et _..New Haven 
sMiddletown*et _.. Mid’sex 
New Britain*et._ Hartford 
aNew Haven*st _New Hav. 


ifew Lendowet NewLon. 

Norwalk*et Fairfield 
sNorwich*et..New London 
Rockville*st. Tolland 
80. Norwalk*st Fairfield 
Stamford*er Fairfield 
aWaterbury*et New Haven 
sWillimantic*st _ Windham 
aWinsted*st Litchfield 


DELAWARE.. 


TaDover*st Kent 
sGeorgetown*st.... Sussex 
sWilmington*st NewCastle 





REPRESENTATIVE ATTORNEYS. 
| 


Name. 


CHASE WITHROW. 

See Colorado Springs. 

eel iene & GANDY. 

Vv. H. MILLER 

BARTELS, BLOOD & BAN- 
CROFT, Continental Bidg. 
Smeraaye for the Colorado 


Bk 
BICKSLER,BENNETT & NYE, 
Equitable Building. Colorado 
counee for —— Surety 
Co. of New Yor | 
FILLIUS. & DAVIS Cooper 
Bldg. _ Reference, First Na- 
tional Ba 
THOS. H. HOOD, gquitable Bidg. 
Refers to First National Ban 
ROGERS, CUTHBERT & ELLIS, 
Boston Bidg. Attorneys for) 
United States Nat. Bank. 
STUART D. WALLING. 413- 
415 Boston Building. Attorney, 
for Denver Nationa! Bank. 
eo VAILE & WATER- | 
mat o's counse) for the | 


RICHARD. MeCLOUD 

CA * N. 

F. P. WARNER. 

JEFFERSON McANELLY. 

CLARENCE JARBEAU. 

McMULLIN & STERNBERG. 

THOMPSON & HATCH. 

BULLIS & COLLOM. | 

M. F. MILLER. 

WILLIAM d. NASH. 

MINOR & pass. | 

STORY & STORY 

ae P. VORLES. Reference | 
ermission: First National | 
Mercantile National ae 

GEO. 0. WILLIAMS. 

S. EMMRTT NAUGLE. 

i W. ALLEN. 

¢ "MoCHESNEY 
T. - McCLELLAND 


C. H. STORRS. 

WILLIAM A. REDDEN. 

TWEEDY & SCOTT. 

WILLIAMS & HARRIMAN. 

FREDERICK A. HUBBARD. | 

HUNGERFORD, HYDk, JOS- | 
LYN & GILM 49 Pearl St. | 
Attorneys for Hovttera | 
al Bank, Hartford Trust Co., 
Pratt & Cady Co., and R. @: | 
Dun & Co 

SPERRY &McLEAN, Aetna Life | 
Bidg. Attorneys for The Aetna | 
LifeInsurance Co., The Aetna | 
National Bank, and the United | 
States Bank. 

A. R. CHAMBERLAIN. 

AVERY T. ELMER. 

GEORGE W. ANDREW. 

RICHARD H. TYNER, 86 
Chapel St. Refers to National | 
Tradesmen’s Bank. 

JAMES K. WHEELER. Re‘ ers | 
to Firat National Bank. 

WILLIAM A. WRIGHT. General | 
law practice and collections. 
Refers to First National Bank. 

ARTHUR B. CALKINS. 

WARNER & GOLDSMITH. 

HIBBERD R_ NORMAN. 

CHARLES PHELPS. 

JOSEPH R. TAYLOR. 

ROBERT A. FOSDICK. 

re R. BRONSON. 
WM. A. KIN 

W.G. MANCHESTER. 


ROBERT H. VAN DYKE. 

EDWARD D. HEARNE, 

HARRY EMMONS. Refers to! 
any Bank in Wilmington. 











Town and County. , 


Name. 


DISTRICT OF COLUMBIA. 


aWashington*et .... D.C. | 





| BLAIR & THOM,Colorado Bldg. 
Refer to all Banks. 
HAPIN BROWN, John Mar- 
shall Place. Attorney at Law; 
mercantile collections; busi- 
ness before the general land 
office and pension office a 


alent y. 

RGE _H. CALVERT, JR., 
Bradley Bldg. Mercantile Col- 
lections and General a. 
Refers to anne Bank of 
Washington 

KNIGHT BROB., seas Bldg. 
Solicitors of U.S. and foreign 
patents; counselors tn patent 
causes; ‘mechanical and patent 
law experts. 295 F St 


JOHN LARNE 
Attorney tor Was! Loan 
& Trust Co., National Metro- 
politan Bank, and Woodward 
& Lothrop. 

PErEESS [ER & JONES, 1381 

. Federal practice and 

v.38 . Court of Claims business 
exclusively. Refer to Bell & 
Co., bankers. 


FLORIDA. 


aArcadia*et ........ DeSoto 
aBraidentown*e}. Manatee 
aFernandina‘*et .... Nassau 
aGainesville*et .... Alachua 
|| aJacksonville*st .... Duval 


West*et Monroe 

ake City*st....Columbia 

alte e Oak*et Suwanee 
Ucala*et 


sOrlando*st — 
aPensacolasst ... Escambia 
aSt. Augustine*et. St.John 
TaTauahassee*st..... Leon 

aTampa*et Hilisboro 


J. H. TREADWELL. 

STEWART & COLLIER. 

H. J. BAKER. 

H. DAVIS. 

COOPER & COOPER. Generai 
law practice. Attorneys for the 
National Bank of Jacksonville. 

FLEMING & FLEMING. Re- 
fer to anv bank in the city. 

G. B. PATTERSON. 

BOOZER & GILLEN, 

M. K. oe 

H. SAND ON. 

MASSEY e BAUMGARTEN. 

AVERY & AVERY 

a’ Ww. DEWHORST. 

+. P. RANEY. 
FM . SIMONTON. 


GEORGIA. 


Dougherty 
-Sumter 
Clarke 
| 


sAugusta*et .... Richmond 


aBainbridge*et.... Decatur 
Barnes .-Pike 


e*et. 
aBrunswick*et . 
aCartersville*et . 


|| aColumbus*st .. Muscogee 


Cordele*et .. 
aCuthbert*st 

aDawson*et 

ak lberton*et . 
Fitzgerald*st . 
aGainesville*et- 
aGriffin*et.... ....Spalding 


POPE & BENNET. 

ELLIS & ELLIS 

ERWIN. & ERWIN. 

ABBOTT & GOREE, Century 

ldg. General Counsel for At- 

lanta National Bank, Georgia 
Cotton Oil Co., Georgia Marble 
Co. References: American Cot- 
ton Oil Co., N. Y., 
Sloane, N. Y. Spectaities: Com- 
mercial and Corporation Law. 

BROWN & RANDOLPH. Gen- 
eral Counsel Fourth National 


Bank. 

| RLLIS, WIMBISH & ELLIS, 
Prudential Bidg. Refer to any 
Bank in Atlanta. Commercial 
= Corporation Law a speci- 


CHAS. J. HADEN, Prudential 
Bldg. Refers to Third Na- 
tional Bank. 

SLATON & _ PHILLIPS, 723 
svecenties Bldg. Reference: 

anta and Lowry Nat. Bks 

F RANK H. MILLER & WM. 
K. MILLER. Attorneys for 
National Bank of Augusta. 

T. 8. HAWES. 

E. A. STEPHENS. 

KRAUSS & SHEPARD. 

T. W. MILNER & SONS. 

GARRARD & GARRARD. At- 

torneysfor Third National Bank 

M. M. ESTES. 

W.C. WORRILL. 

JAMES G. PARKS. 

1.C. VAN DUSER. 

DREW W. PAULK. 

J.C. BOONE. 

T.E. PATTERSON 
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Town and County. 


Marietta’ Cobb 
tMilledgevilic‘st Baldwin 
aMoultrie*et.. 
aNewnan*et 


aThomasville*et...Thomas 
Thomson *st.... McDuffie 
aValdosta*et. ....Lowndes 
aWashington*et_ ... Wilkes 
aWaycrose*et Ww 


BANKERS MONTHLY. 


Name. 


A. G. & JULIAN McCURRY. 

GAFFNEY & YOUNG 

J. ORCOCK. Refers to 
American National Bank. 

GEAY & ¢ BLAIR. 

».B.& D. 8. SANFORD. 

W. 7. WAY. 

H. A. HALL. 

DEAN & DEAN. 

CANN & BARKOW, Attorneys 
for Commercial Bank. Refer 
to any bank or business house 
in Savannah. 

yay £ HAMMOND. 

JOHN T EST. 

WOODWARD & SMITH. 

COLLEY & SIMS. 

JOHN C. McDUNALD. 


IDAHO. 


aHailey*et 

Idaho Folistei--“Hingpham 

Reve --Nez Perces 
Malad City* 


oeneon & JOHNSON (R. Z.& 
RH.) Attorneys for Boise 
City National Bank. 

RICHARD» & HAGA. 

Ww. L. SULLIVAN. 
° INGER. 


8. PICKETT. 
HoL ZHEIMER & HOLZ- 
HEIMER 
SWEELEY & SWEELEY. 


ILLINOIS. 


Abingdon*et : 
aAledo*et ......... 


aBloom n*et..McLean 
Bushnell*et..McDonough 


sCairo*st .. 


~ Alexander 
oe 
Can Fu 
Gerbondale*eh..._Jeckson 
aCarlinville*st...Macoupin 
Carmi White 





W. H. BEAVER. 
McARTHUR & COOKE. 


E. C. HAAGEN. 
A.N. SESSION. 


M.O. SOUTHWORTH. 
WILLIAM U. HALBERT. 


Ya M. HUFF. 
W.S. CANTRELL. 


RAYBURN & BUCK. 
CYRUS A. LANTZ. 


MILES ZREDERICE GILBERT 
REED GREEN. 


A. H. ey 
C. B. ADAMS. 
HARKER & HARKER. 


BELL & BURTON. 
JASPER PARTRIDGE. 
RAINEY & JONES. 


DAVID E. MACK. 
See Marshall. 
GEORGE W. GERE. 


J.H. MARSHALL. 
DON E. DETRICH. 


ELMER H. ADAMS, 1401-1403 
Hartford Building. Reference 
American Trust & Savings 
Bank and Hibernian Banking 
Association. 


CRATTY _ BROS., JARVIS & 
SAMPLE, 134 Monroe 8t. Cor- 
oration and commercial Jaw. 
soferenees: Chicago National 
Bank, Lyon & ealy, and 
American Trust & Savings Bk, 


CHARLES DANIELS, 943-948 
Marquette Building. Commer- 
cial and genera] law practice. 
—* Bankers’ Nationa. 

an 


FERGUSON & GOODNOW, 100 
Te St. Refer to Chi- 
—- National Bk. and Chicago 

tle & Trust Co. 








Town and Connty. 


aChicago*st Co 
se Con tinued.) 


a in*et DeWitt 
Collinsville*st ...Madison 
aDanville*et .... Vermilion 
aDecatur*et... -.Macon 
DeKalb*et... 

a aes 

DuQuoin Perry 
Dwight .---Livingston 
East St. Louls*et -St.Clair 
ener Madison 
— ~ bi 


aFairfield*et 
Farmer City*et -- 
aFreeport*et. Siaiienaae 
aGalena*et JO Daviess 


aGalesburg*et 
Geneseo*et 
Gibson City*et 
Grant Park*e ..Kankakee 
Greenfield*et Greene 


Hoopeston*et.. Vermilion 
aJacksonville*st ..Morgan 


ga! 
Litchfield*et Montgomery 
aMacomb*et ..McDonough 


aMarion*et .... Williamson 

eMarshall*et lark 
Mattoon*et. 
Mendota*et 

Metropolis Ci 
Molin ck Island 


aMonticello*et.. 
aMorris*et Gru 
a4Morrison*et ~"whitestde 
aMt. Vernon*et ._Jefferson 


aMurphysboro*et . Jackson 


aOlney*et 
sOttawa*et 


Richland 


aPetersburg*et .... Menard 
aPittefield*et Pik 
aPontiac*et ....Livingston 
aPrinceton*et B 
prophetetown*et 





Name. 


HELDMAN & EVERETT, 1016 
Woman’s Temple. Refer to 
First National Bank. 


MUSGRAVE, VROMAN & 
LEE, First National Bank 
Bldg. Attorneys for Fort 
Dearborn National Bank. 


PECKHAM, SMITH, _ PACK. 
ARD & APMADOCG, First Ne- 
tional Bank Bldg. Attorneys 
for First National Bank. 


RITSHER, MONTGOMERY @& 
HART, Chicago National Bank 
Bldg. Attorneys for Chicago 
National Bank and The Equi 
table Trust Co. 


JOHN FULLER 
W.G. BURROUGHS. 
WILLIAM L. CUNDIFF. 
L. » fe MILLS. 

- KENNEDY. 
- BEEMER. 


D 


eencmeer’ 


Hrd spt 
PP ee 
hime 


ANS 
OBERT HENNING. 


@ 
= 
ms 


NS. 
HeRRICK & HERRICK. 
STEARNS & ZIPF. 
SHEEAN & SHEKAN. 


EDWARD J. KING. 
GEORGE W. & JOS. L. SHAW 
L. A. CRANSTON, 

See Kankakee. 

See Carrollton. 


FRITZ & HOILES. 
R. 8. MARSH. 


F. R. DE YOUNG. 

LYMAN LACEY, Jr. 

C. M. sRIGGS 

JAS. H. DANSKIN. Refers to 
the Jacksonville ks. 

E. J. VAUGHN. 

MARTIN & MARTIN 

H. K. & H. H. WHEELER. 

CHAS. K. LADD 

ee DOYLE & O'CON- 


OR. 
HARRY M. WAGGONER. 
OSCAR eat 
DAVID E. KINDER 
bese STUNNICLIFFE & 
ne een 
E. E. MENISON. 
J. W. GRAHAM 
CRAIG & KINZEL. 
JAMES F. McCORMICK. 
Cc. M. Fore 
WM. A. MEESF. 
SAFFOKD & GRAHAM. 
M. R. DAVIDSON. 
E. L. CLOVER. 
BL See a & RIORDON. 
ALBERT WATSON 
HERBERT e LEVY. 
H. G. MORRIS 
RECTOR C. HITT. Refers to 
Bradstreets, New York, Chi- 
cago, and elsewhere. 


Is: H. nones*. 


F.W. DUNDA 

KERR & LINDLEY. 

O. A. SMITH. 

ELLWOOD & MEEK. Refer- 
ences: First Nationa) Bank 
and Central National Bank 

JACk IRWIN, JACK & DAN- 

FORTH. Attorneys for Pe- 
oria National Bank. 

WHITMORE, BARNE & 
BOULWARE. Refer to iiinols 
National Bank 

THOMAS P. RE EEP. 

LL & ANDERSON. 


BALL 
IRA C. GIBONS. 
MATHIS & MATHIS. 


i a ee 
Repert Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
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Town and County. 


aRoc bi 
aRock Island*et —_ Isl'd 
Salem Marion 
Shawneetown *etGallatin 
aShelbyville*st......Shelby 
qspringfield*s+Sangamon 
Srigeet < Whiveside 
am tes: 
Lasal 


sSycamore*st 

éTaylorville*st...Christian 
sToledo*st .... Cumberland 
sTuscola*et Douglas 
tUrbana*er ..--Champaign 
Virden*et Macoupin 
aWatseka*et Iroquois 
sWaukegan*et 

aWheaton*et 

sWoodstock*et “"McHenry | 1 


REPRESENTATIVE ATTORNEYS. 


“gow ena County. | Name. || TownandCouny. «| Mame, 


Name. 


GOVEKT rare & GOVERT. 
D. W. BAXTE 
E. D. REYNOLDS. 
CURTIS & CURTIS. 
Cd AS. H. HOLT. 
ROEDEL & ROEDEL. 
W.H. WHITAKER. 
E. L. CHAPIN. kKefers to any 
Bank tn city. 
WM. HAWTHORNE. 
C. JOHNSON 
é: H SHAY. 
DEN & meni. 
ADAM c.C FE. 
McBRIDE re MeBRIDE. 
LYLE. 


INDIANA. 


Alexandria*et ...Madison 
aAnderson*st .... Madison 


Attica*st Fountain 
sAuburn‘et.. .- DeKalb 
.--Dearporn 
aBedford 
aBloomt: 
— 
Brownstown*et 
sColumbia Citys + Whitley 
aColumbus*et Bartho’mew 
aConnersville*et - - Fayette 
acrawfordsville*et M’n ate 
sCrown Point*er - La 
sDanvilie*et.... Hendricks 
Adams 


aGoshen*er - 

sGreencastle*er .-- Putnam 
sGreenfield*st ... Hancock 
sGreensbu .--Decatur 


flammond' Lake 
sHartford City*et Blackf’d 
sHuntington*st. Hunt’gton 

Indiana Harbor*et . Lake 
{alndianapolis*et ..Marion 


trammnonvilictet .... Ciark 
sKnox*st tarke 


J.E 

CHIPMAN. “KELTNER & 
I. E. SCHOONOVER. 
BROWN & WEST. 
HOLMAN & JOHNSTON. 
BROOKS & BROOKS. 
LEE & DARBY. 

TODD & GORDON. 


( 
JOHN W. MORGAN. 
FLOREA & BRADDEN, 
CHASE HARDING. 
J. KOPELKE. 
OTIS E. GULLEY. 
D. E. SMITH 
CARTWRIGHT & WASON. 
See Indiana Harbor. 
IRA H. CHURCH. 
E. R. CALL 
FUNKHOUSER Hoste! fTERK 
& FUNKHOUSER. 
BARRETT & MORRIS. 
VESEY & VESEY. 
GUENTHER & Us 
MILLER & BARN 
et a RAKE & HUBBELL 


ARTHURC, VANDUYN. 

GEORGE W. BRUCK. 

J.G. IBACH. 

JOHN BURNS. 

J. FRED. FRANCE, 

J. A. PATTERSON, 

AYRES, JONES & HOLLETT, 
Rooms 500, 501, and 502 Indiana 
Trust ‘Building. Collections a | 
Specialty. Refer to Indiana | 
Trust Co 


CHAMBERS, PICKENS. 
MOORES & DAVIDSON, | 
Lemcke Building. Attorneys 
for Pennsylvania Railway 
Lines, Western Unton| 
Telegraph Co. Referto| 
Indiana Nav’ r Bank, Capital 
Nat’l Bank, Fletcher Nat'l 
Bank, Merchants Nat’l Bank, 
Indiana Trust Co.. Union Trust 
Co.. and Marion Trust Co. 


BERNE B. COHEN; Law RBidg. 
Refers to any Bank, Trust Co., 
Jobber or Manufacturer in the 


city 

FRANK N. FITZGERALD. Re- 
fers to Marion Trust Co. 

JAMESON & JOSS, Commercial 
and corporation law; non-resi- 
dent business a specialty; 
mortgage foreclosures. Lo 
distance telephone No. 1142. 
We refer generally to all Banks 
and Trust Companies in this 
City. Attorneys for R.G. Dun 
& Co. and care Trust Co. 

THOMAS J.B 


1} 
| 


|| aKokomo*et 





PETERS & PETERS. 





Town and County. « 


Howard 
La Fayette*et_. Tip’canoe 
4La Porte*er La Porte 
»Lawrenceburg*et Dearb’n 

aLebanon*st Boone 


aLogansport*er 
aMadison*et - 
aMarion*et... d 
aMartinsville Morgan 
Michigan City*et _ Laporte 
Mishawaka*et. St. —— 
aMonticello*et hite 
aMount Vernon*er _ 


-Posey 
aMuncie*st 


Déeiaware 


‘ 


aNew Albany*et Fioya 
aNew Castle’ Henry 
aNoblesville*et ~Fiamfiton 
aPeru*st Mi 
aPlymouch*er_. 
aPortland*et 
aPrinceton*et . 
aRensselaer*et. 
aRichmond*et . 
aRochester*et . 


Seymou 

oe 

aSouth Bend*st_St. _sowep 

aSullivan*et 

ents _ 
Tipton*et -. 


Whiting*et Lake 
aWinchester*st..Randolph 





Name. 


WILLITS & VOORHIS. 
JOHN F. McHUGH. 
WEIR & DORAN. 


. 0. 
WILLIAM H. TROOK. 
JOHN E* SEDWICK, 
J.F. GALLAGHER. 


GREGORY, SILVERBURG & 
LOTZ. Attorneys for Dela- 
were eee Fottenal Bank. 

JOHN M. PA 

MART IN L. ROONS, 

KANE. KANE & KANE. 

BAILEY & COLE. 

SAMUEL PARKER. 

SMITH & MOBAR. 

J.M. & 8. LOSER VEER. 

AUSTIN & HOPKIN 

H.W. JOHNS 

spaice & MONTGOMERY. 

JOHN H. KIPLINGER. 

SHEA & STOREN. 

U. F. LEWIS. 

HARVEY 8. DOWNEY. 

WILLIAM A. McINERNY. 

BAYS & BAY 

SAMUEL R. HAMILL 

GIFFORD & GIFFORD. 

JOHNSTON, BARTHOLOMEW 
& BARTHOLOM EW 

EMISON & MOFFETT. 

SAYRE & HUNTER 

FRAZIER, BIGGs, . FRAZIER 

oo art. *. O’NEALL. 

F.N. GA 

ENGLE, CALDWELL & 

PERRY. 


INDIAN TERRITORY, 


a Ardmore*et.... District 21 


Bartlesvillete_._ District 3 
Chickasha*et ._Distriet 19 
Claremore*et... Distrcit 4 
aDurant *et 
aEufaula*et. District 12 
Hartshorne*et. District 15 
Madill*et District 22 
Muscogee*st... District 10 
aSapulpa*et. District 8 
a5. McAlester*stDistrict 15 
..----District 21 
- District 8 
District 2 


POTTERF & WALKER, Attor- 
neys for City National Bank. 

8. G. MAGE 

gtr M. [fECHHEIMER, 

Wil LiAMs . UTTERBACK. 

M. B. PROCT: 

WM. A. HAMMOND. 

HENSHAW & wee ae. 

PRESTON C. WEST. 


HITEHKAD 
GEORGE M. NICHOLSON 
H. B. TALLEY. 

L. F. PARKER, JR. 


IOWA. 


aAudubon*et 
Avoca*et. Pottawattamie 
Belle at --- Boone | 8 


bane 
aBurlington*st.Des Moines 


aCarroll*et Carroll 
Cedar Falls*et BlackHawk 
Cedar Rapids*et Li 


aCenterville*et. Appanoose 
aCharles City*et Floyd 
ocpenotonst ~--Cherolkee 

da*et ......... Page 


. CLARKSON. 
SULLIVAN & McMAHON. 
. G. LEE 
. LAWRENCE. 
B, ROCKAFELLOW. 
COSSON & ROSS. 
aa a & CULLISON. 
MONTGOMERY. 
STEVENS & FRY. 


SEERLEY & CLARK. Attor- 

neys National State Bank. 

LEE & ROBB. 
LINGBY & NEWMAN. 
MAIN & ee eet Special 
rn enn iven to collections 
ELLIS & ELLIS. 
Moule. & McCULLA. 

H. SCOT 


a ASE & SEAMAN. Any bank 
in Clinton. 

F. C. OKEY. 

JOHN M. GALVIN 


ward | CONVERSE & GRANNIS. 


SULLIVAN & SULLIVAN. 
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Town and County. 


aDavenport*et Scott | 


aDecorah*et .. Winneshiek 
aDenison*et... .Crawford 
GaDes Moines*et 


De Witt*et Clinton 
aDubuque*st .... Dubuque 


Dyersville*et .... Dubuque 
HKagle Grove*st.. .Wright 
Elsworth*e -. Hamilton | 
aEmmeteburg*e+ Palo Alto 
aEstherville*st Emmet 
aFairfield*et..... Jefferson 
Fonda*et Pocahontas 
aForest City*et Winnebago 
aF ort Dodge*st... Webster | 


aFort Madison*et 
eGlenwood*et 
--Poweshiek 





*Grinnell*st.. 
aHampton*st. 
aHarlan*et 


a Ida Grove*et I 
alndependence*st Bucha’p 
4 Indianola*et Warren 
alowa Cit 

Iowa Falle*et 
aJefferson*et 
aKeokuk*et 


aKnoxville*et 
Ars City*et -. 
Mars*et 
yons*et | 
sprout .Delaware | 
aMaquoketa*st ....Jackson 
aMarion*st Linn 
Marshalltown*st Marshall 
aMason City*st.Cerro G’do | 


Maxwell*et 
Missouri Valley*etHar’s’n 
aMontezuma*er Poweshiek 
Monticello*et 
4Mount Pleasant*et.Henry | 
aMuscatine*st ..Muscatine 
aNevada*et Story 
aNew Hampton*et Ch’kasa 
.-.dasper 


Pe a 

aRed Oak*et _Montgomery 
aRock Rapids*st .....Lyon 
aRockwell City*et Calhoun 


| BAILY & STIPP. Reference 
| CAR 


| E. 


LYON & LYON. 


A. M. UT 
SYLVESTER FLYNN. 


HERMINGHAUSEN & 
| KE. B, “uae 


| TAYLOR & EVAN 
| BYERS, LOCK WOOD &BY ERS. 


C. 8. MACOMBER. 
LAKE & HARMON. 


BRY son & BRY' SON. 
J. A. HENDERSON. 
HUGHES & SAWYER. Refer to 


| HUTCHISON & JACOBS. 


| LEVI 
lJ. 


ry | See Nevada. 


7 
| KE. E. REED. 


sAane® HOFFMAN. 


A. 
M. D. PORTER. 

CHARLES E. UNDERHILL. 
EATON & SALISBURY. 
STIVE 
GEORGE F 
P. H. BOUSQUET. 
WHITE, C 
C.J. MILLER 


G. A. GIBSON 


BANKERS’ 


Name. 


WM. HOERSCH. Refers to any 


officer, or ae house. 
H. F. BARTH 
SHAW, SIMS & UEHNLE. 


Any bank in the cit 


k, 
WRIGHT. Attorneys for Cht- 
cago, Milwaukee & St. Paul Ry. 


Co. 
DALE & HARVISON, Refer- 
ences: Home Savings Bank, || 
German Savings Bank, and 
Pecpies Savings Bank 

T. MORRIS. Kefers to Des 
Moines Savings Bank. 
AYLETT L. PASCAL. 
Kefer to any 
* or jobber in Dubuque. 


- H. BRINTON. 
A. MORLING 
DALL & PAULSON. 
NSON & JOHNSON. 
. W. DAVIS. 
H. A. BBOWN. 
WRIGHT & NUGENT 
HER- | 
MINGHAUSEN. 


J.P.LYMAN. 


Keokuk Savings Bank. 
CROZIER & McCORMACE, 


McDUFFIE & KEENAN. 
See Clinton. 
poers: 2 & CARR. 


ae ‘& MAIN. 
BLYTHE, MARKLEY & 


C. W. KELLOG. 
CARR 


H. A. AMBLER. 


E. H. ADDISON. 
M. E. GEISER. 
F. BROWN. 


ERS & SLA tt AKER. 
LACE 
HEINDEL. 


J.F 


& W. > 


LARK & CLARK. 
BEESON & POMEROY. 


FRICK & CRANDALL. 


— \| 
i| 
Davenport bank, city or county || 


y. 
HEWIIT, PARKER & 


|, sEmporta*et 


| aGirard*et 


|| aMeadexet_- 


MONTHLY. 


Town and County. 


| 4Abilene*et Dickinson 

aAnthony*et Harper 
Arkansas City*et - oe 
| t\Atchison*et Atchison 
| aBelleville*et.... Republic 

| eeloit*er. ........ Mitchell 
Burlingame*et. ....Osage 


aBurlington*et Coffey 
| Chanute*et Neosho 
| Clay Center*et Clay 
| Coffeyville*st..Montg’ery 
aColby*et. Thomas 
aColumpbus*et ...Cherokee 


|, aConcordia*et 


| aCouncil Grove*st _Morris 
aDighton*et 
Dodge City*et _ 
sEldorado*et. 
aKllsworth*et _..Elisworth | 


aureka*et ....Greenwood 
aF ort Scott*et....Bourbon | 


Galena*et Cherokee 
4Garnett*et......Anderson 
Crawford | 
aGoodland*et.... 
aGreat Bend*et 


| pn City*et_. ‘tan 
| AKansas City*et Wyandotte | 


asLarned*t Pawnee 
| sLawrence*et._... 
| aLeavenworth*et Leaven’h 
aManhattan*et 

| aMarion*et 

| sMcPherson*etMcPherson | 
Meade 
‘Mulliliett -- Ottawa | 
Mullinvil 


_ 
sNewto 


tOlathe'et 

aOsborne*et. 

| AOskaloosa*et...Jefferson | 
sOttawa*et 


Pittsburg*et _.. Crawford | 
| ARichfield*et...... Morton 
| aSalina*et soceeeeyg ae 
aSeneca*et 
Sterling*et - -Rice 
| aSt. Francistet “Cheyenne 
| JaTopeka*et Shawnee 


Lyon | 


Sherman | 


Douglas | 


I M21 <2) 
| | 


| 


KANSAS. 


HUR mS & HURD. 
E, C. WILCOX. 
wv AG cuRNt SOs Thi 
) JOST. R& 

HUGH ALEXANDER- = 
KAGEY & ANDERSON. 
THOMPSON, SPRINGER & 

PRICE. 


E. N. CONNAL. 
T. F. MORRISON. 


Hc 


Rb oe Dee 


.N ICHOL SON. 
eee MONS. 
REEVES. 

*AND & HARKIS. 

E. LLOYD. 

AR a aon FRITH. 


RI HARDS, BENTON & 
ICHARDS. 

E. E. SAPP. 

| NOAH L. BOWMAN. 

RYAN & a 


po 
ms 


a 
ea 

ap 
a> 


ral 


| E. A. FISHER. 
| HAYDEN @ HAYDEN 
| MEANS & ARCHER. 
| W. F. SCHULTHEIS. 
| CARR & TAYLOR. 
W. N. BANKS. 
- EWING. 
| HUMPHREY & HUMPAREY. 
MILLER, BUCHAN & MORRIS 


W.H. VERNON. 
W B. BROWNELL, 
| LAURENS HAWN. 

J. E. HESSIN. 

THOS. O. KELLEY. 

GEO. W. ALLISON, 

H. LLEWELYN JONES. 

E. C. SWHKET. 

See Greensburg. 

CYRUS BOWMAN. 

E. C. OWEN. 

| CHAS. H. NICHOLAS. 
PHINNY & RAINS. 

| ¢ W. DEFORD. 

E. MAXWELL. 

| YATT 

MORRIS CLIGGITT. 
WILLIAM GREEN. 
| THOS. L. BOND. 

WELLS & WELLS. 

| J. C. JOHNSTON. 

WILSON BROS. 

J. G. SLONECKER. a 
| for the Missouri, Kansas 

| Texas Ry. Co. 

| VALENTINE, GODARD 4&4 
| VALENTINE, Real Estate 
Bldg. General law practice. 
P. TONE WILSON, JR. At 


| A. 
| —— “a American Collection 


Sheldon*et-. —— 
Shenandoah 

yn A 

aStgourney*st 

aSioux City*et.. Woodbury 


Sioux Rapids*et. ee Vv. 
aSpencer*et - Cuy |< 
— Lake*et..Buena 

PS oe al Cc 
ato edo*et . 
aVinton*et .. 
aWapello*st... 
a Washington*et . Wash’ton 
a Waterloo*st.Black Hawk 


aWaukon*et ... Allamakee 
aWaverly*st Bremer 
aWebster City*setHamilton 
Weat Liberty*st._Muscat’e 
aWest Uniontet .. Fayette 
What Cheer*st...Keokuk | 


CHAS. SMITH KEENAN. 
HUNTER & McCULLOM 
CHARLES H. MACKY 


CARTER& PITKIN (Successors || 


to John R. Carter), Attorneys 
for U.S. Fidelity & Guarantee 
Co. ,Baitimore,Md. Reference: | 
Security National Bank. No- 
tary in office. 
2. A. TRACY. 
H. MARTIN. 
F. F: “FAVILLE 
GRIMM, TREWIN & MOFFIT. 
C. E. WALTERS. 
ee & WHITE. 
L. A. REILEY. 
MARSH. Wr BAILEY. 
eee & — 
STILW 
EDWARD L. ROMALLEY. 
BOFYVE & HENDERSON. 





ROBERT BROOK 


R. G. awe 
Cc. M. BR 


aWellington*et -. Sumner | HERG K & HERRICK. 

aWichita*et Sedgwick | | THORNTON W. SARGENT. Re- 
fers to Fourth National pm 

aWinfield*et cue | HACKNEY & LAFFERTY 


KENTUCKY. 


HAGER & STEWART. 
MITCHELL & DU BOSE. 
M. C. SWINFORD. 

ERNST, CASSATT & McDOU- 
GALL, Refer to Ger. Nat. Bk 
FURBER & JACKSON. Referto 

Farmers & Traders Nat. Bank. 
M. C. SWINFORD. 
C. HR. RODES. 


Ashiand*et Boy 
| ABowling Green*et Warren 
aCarlisle*et 


Covington*et Kenton 


aCynthiana*et.... Harrison 


aDanville*et Boyle 
GaFrankfort*et.. Franklin 
aFranklin*et Simpson 
aGeorgetown*et Scott 
aHarrodsburg*et ...Mercer 
aHenderson*st. Henderson 


FRANK CHINN, 
ROARK & FINN. 

JAMES S FINNELL, JR. 
W. W. STEPHENSON. 
SEBREE & WALKER. 
JOHN STILES. 


a Winterset*et Madison 





STEELE °e ROBBINS 





aHopkinsville*et.Christian 


a a altace 
Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


aConnty Seat. 
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Town and County. 


non*st -- 
wlebingvoneet 


sLouisville*et .... 


sMadisonville*et..Hopkins 
Graves 


aMayfield*et 
pMaysville*et 
sMonticello* -.. 
Morehead *et 
Po 


ntown*et _ “Butler 

t. Sterling*et Montg’ery 

the atonor ..--Daviess 
.--McCracken 


.--Madison 
.. Logan 


{Pacucah*et 
Paris*et 
tgichmond*et 
‘Russellville*et -- 
‘Somerset*et _. 
‘Versailles*st- 
‘Wickliffe*et ._. 
\Winchester*et 


-Marion 
-Fayette 


REPRESENTATIVE ATTORNEYS. 


Name. 


W. J. LISLE. 

THORNTON & KERR. 

BATSON & CARY. 
Trust Bldg. Refer to Union 
National Bank. 

GREGORY & McHENRY, lllinots 
Life Bidg. Counsel for kK. G. 


Commonwealth Life Ins. Co. 


Bidg. a to American 
tional Ban! 


ERNEST MACPHERSON, Louis 


Bradstreet’s Co. 


States Trust C 


GORDON, GORDON & COX. 
W. C. HALE 


STONE & ST 
J. W. RILEY. 
H. X. MORTON, 
W. A. HELM. 
W. B. WHITE 


W. D. GREER. 
% M. DICKSON. 

A. SULLIV. 
g R. CRE WDSON. 
WESLEY & BROWN. 
F. McLEOD. 
J.B. WICKLIFFE, 
J.M. STEVENSON. 


LOUISIANA. 


sAlexandria*et.... _ ides , 


sFraaklin 
sLake Charles*et Calcasien | 
Ouachita 


aMonroe*et 
iNew Iberia*et 


iNew Orleans*et.. Orleans | 


WHITE & feo Oe. 
| THOS. J. KERNAN. 

STORY & PUGH. 

EDMUND MAURIN. 

C. F. BEROT. 

McCOY & MOSS. 

STUBBS & RUSSELL. 
BURKE & BURKE 
McCLOSKEY & BENEDICT. 


mon St. Attorneys ‘tor Com- 
mercial National Bank and 
Com’! Trust & Savings Bank. 


Bidg. Attorneys for New Or- 
leans Nationa! Bank. 
JOHN F. TOBIN. Refers to New 


|G. L. DUF 

C. K. SCHWING. 
SUTHERLIN & BARRET. 
HOWELL & MARTIN. 
| HARRY P. GAMBLE. 





MAINE. 


sAuburn*et. Androscoggin 


ugusta*st ... Kennebec 
Penobscot 


sCalais*st 
Camden*st 


sElisworth*et.... Hancock 
Gardiner*et.... Kennebec 
sHoulton*st_... Aroostook 
Lewiston*st_Androscog’n 
Portland*et Cumberland 


le *et.._ Kennebec 
Wontvoeneet Cumber!’d 


OAKES, 
LUDDEN. 
HEATH & ANDREWS. 
aera L. See nee. 
Seat Es HUGHE 
JOHN BORNHAM 
CLARENCK E. SAWYER. 
B. B. MURRAY. 
M. CRAWFORD. 
F. C. BURRLLL. 
CHARLES A. KNIGHT. 
PUTNAM & PUTNAM. 
RALPH W. CROCKETT. 
WILFORD G. CHAPMAN. Re- 
fers to Portland Nat’] Bank. 
ALPHEUS L. HAN 
fers ~ ae National Bank. 
SETH 
law io ie 
Leeomes National Bank. 
GEORGE F. NOY 
Canal National Bank. 
VERRILL, HALE & BOOTH. | 


Attorneys for Casco National 


and Canal a Banks. 
R. I. THOMPSO 
JOHN G. SMITH. 
GEORGE W. GOWER. 
BROWN & BROWN. 
WM. LYONS. 


Louisville || 


McDOWELL & BOOTH, Ken- || 
yon Bldg. oe to the United || 


WORT HINGTON & COCHRAN. \| 


SWEENEY,ELLIS&SWEENEY || 


yey for Hibernia Bank || 
MERRICE % LEWIS, 805 Com- | 


RICHARDSON & SOULE, Morris 


Orleans peating and Metal Wks |) 


PULSIFER &| 


NSCOME. Re- 


ARRABEE. General 
Attorney for 


ES. Refers to 


|| JAAnnapolis*setAnne Ar’d’l 
saltimore*st...Baltimore 


Dun & Co., Third Nat’?Bk. and || 


GRUBBS & GRUBBS, Kenyon || 
a- | 


ville Trust Bidg. Attorney for | 


| aBel Air*et.... ..Harford 
aCambridge*stDorchester 
aChestertown*et Kent 
|| eCumberland*er__ Allegany 
| aRaston*et Talbot 
| AElkton®et ...........Cecil 
aF rederick*et...Frederick 
eHageratown*st Wash’gt’n 
| AOakland*et 
aPrincess Anne*etSom ‘Tset 
aSalisbury*et ... Wicomico 
a Westininster*et ...Carroll 


| Adams*et 

| Athol*et 
Artlebororet - 
|| Beverly*et .. 

|| TaBoston*et 


Brockton*et ...Plymouth 
| Cambridge*et . Middlesex 
Chelsea*et Suffolk 


Clinton*et .... Worcester 
aFall River*st. Bristol 


aF itchburg*et Wena 

Gloucester*et. Esse 

Gc Darringtowelirksnre 
reenfieldvet ....Franklin 








Town and County. | 








MARYLAND. 


J.M. MONROE. 

BENSON & KARR, Glenn Bldg. 
Keference: Merchants Nation- 
al Bank, Drovers & Mechanics 
National Bank. 

THOS. IRELAND ELLIOTT, 
Maryland Life Bldg. Refers 
to Mechanics’ National Bank. 

HEUISLER & SAUERWEIN, 
Fidelity Building. Kefer to 
First National Bank. 

HINKLEY & MORRIS, 215 North 
Charles St. Prompt attention 
to collections, Reference: 
National Union Bank. 

ALBERT S&S. J. OWENS, State’e 
Attorney for the City of Bal- 
timore. 

SAMS & JOHNSON, Bank of 
Baltimore Bldg. Refer to First 
Natioual Bank and American 
Bonding & ro Co. 

SLINGLUFF & SLINGLUFF, 
Union Trust Bldg. Attorneys 
for Union Trust Co. of Balti- 
more, Md 

HARLAN & WEBSTER. 

T. 8. INSLEY. 

HOPE H. BARROLL. 

B. A. RLCHMOND. 

J. H. COVINGTON, 

A. L. CROTHERS. . 

FRANK L. STONER. 

ARMSTRONG & SCOTT. 

ZULIUS C. RENNINGER. 

= F.DUER. 

G. W. D. WALLER. 

ROBERTS & CROUSE. 


MASSACHUSETTS. 


WILLIAM S. MORTON. 


GEOKGE W. HORK, LL.B. 
1 


F. 1. BABCOCK. 

D. W: QUILL. 

GEORGE P. BECKFORD. 538 
State St. Refers to Washing- 
ton Trust Co. 

W. STANLEY CAMPBELL, 
Old South Bidg. Refers to 
Atlantic and First National 


Banks. 
W. EK. L. DILLAWAY AND 
H. M. BURTON, 19 Milk Street. 
eter to Boylston National 


ank. 

PETER 8. MAHER, 50S Tru- 
mont Bldg. Corporation and 
General Practice. Refers to 
Puritan Trust Co. 

RAYMOND T. PARKE, 1146 
Tremont Building. Refers to 
American Surety Co. 

AUGUSTINE H. KEAD. Notary 
and Commissioner. 161 De- 
vonshire 8t. oan care- 
fully taken. fers to Com- 
monwealth Trust Co. 

WINFIELD 8.8LOCUM, Herald 
Bldg. Corporation, commer- 
cial, probate, and insolvency 
ractice, depositions. Refers 
o State National Bank 

WARREN & BURT, 50 Con- 

— E Refer to Puritan 


ARTHUR RL. RICH. 
CHARLES A. WHITTEMORE. 
WILLIAM M. NOBLE. Addrese 
53 State Street, Boston. 
BUTTRICK & STONE. 
JACKSON, SLADE &BORDEN. 
Attorneys for Fall River Nat. 


. 
Soser eer. 

SOHN URKE. 
aoARLES Gl DDINGS. 
SAMUEL D. CONANT. 
NICHOLS & BREWSTER. 
ROBERT A. ALLYN. 
EATON & CHANDLER. 
FREDERICK P.MARBLE. Re 

fers to Union National Bank. 
PETER A. BREEN. 
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Town and County. 


Malden*et Middlesex 
Mariboroset.... Middlesex 
ew Bedfora*er .. Bristol 
iRewon ort*et .... Essex 
ewton Center*setMid’sex 


North Attelborough 
North Adams*etBerkshire 
ere 


aTaunton*et Bristol 
Westfield*et.... Hampden 
aWorcester*et..Worcester 


BANKERS’ MONTHLY. 


Name. 


LLOYD MAKEPEACE, 

WINFIELD TEMPLE. 

MAYHEW R. HITCH. 

ARTHUR Ss aeeee ces 

i tam M.NOBLE, Address 
» Boston. 

GEORGE ae DAVIS. 

CLARENCE P. NILES. 

gg EE, &  <[anseameeee 

Ss. H. DONN 


MILTON B. AVARNER, 
NOWLAND & TILOMPSON. 
JACKSON & JACKSON 
GARDNER & GARDNER. 
fer toany a Cy Springfield. 
FRANK P. LINCOLN. 
FREDERIC A. BALLOU. 
HENRY EVELETH HILL. 


MICHIGAN. 


aAl P 
Ann Ar Arvorset Washtenaw 

aBad Ax Huron 

Battle Greck*et Calhoun 
aBay City*et B 


Benton Harbor*.. Berrien 


Wexford 
aCharlotte*et 
aCheboygan*et Cheboygan 
tDetroitet Ww 


Cass | J.H . Se 
- MEA 


aHilisdale*et 

Holiand*et 0 
aHoughton*et...Ho 
ae Marquette 
althacarey Gratiot 

0 

tKalamazoo*et Kalamazoo 
qLansing*et Ingham 


‘anistee*et _ 
aManistique*etSchoolcraft 
Marine tit ..--8t. Clair 
aMarshall*et.....- Calhoun 
aMenominee*set Menominee 
aMct. Clemens*st.. Macomb 
aMuskegon*et ..Muskegon 


Negaunee*st...Marquette 
Uwoss0*et _... Shiawassee 
aPontiac*et Oakland 
aPort Huron*et...St. Clair 


aSault Ste Marie*etChip’wa 


aTraverseCity*etGr’ndTra. 
Ypsilanti*et.. Washtenaw 


ere . SAMPSON. 
F. E. FISH. 


sosRPH H. COBB. 
a veeer & STORM. 
D. THOMPSON. 

WILLIAMS & BECK. 

JAMES E. BROCK WAY. Refers 
to any bank in Ea City. 

CADY & AND 

D. E. McINTYRE. 

J.M.C. SMITH. 

BENJAMIN & QUAY. 

ANGELL, BOYNTON, MoMIL- 
LAN & BODMAN, Union 
Trust Bidg. Attorneys for 


American Ex. Nat. and Com’! | 


Nat. Banks. 
BARNES & RACE, Home Bank 
i Refer to Cit. Say. Bank. 
BOWEN, DOUGLAS, WHIT- 
ING & MURFIN, Moffat Bidg. 
Refer to Central Savings Bank. 


JULIAN G. DICKINSON, New- | 
berry & McMillan Bldg. Refers || 
to Commercial National Bank. |; 


MOORE, STANDART & 
DRAKE, wages County Sav- 
ings Bank Building. Attor- 
pore sor Wagne County Savings 

an 


BERNARD B. SELLING, 503-505 
Hammond Bldg. Refers to 
eee nee nee Bank. 


F. AD. 
WM, FRANELIN. 
BOLTWOOD & BOLTWOOD. 
Refer to Old National Bank. 
CRANE & NORRIS, References: 


National City Bank and Mich- | 


igan Trust Co. 

TAGGART, DENISON & wie 
SON. References: Kent C 
Savings Bank, Nat. City Bank, 
and a Trust Co. 


ZER. 
GEORGE E. & M. A. NICHOLS. 
YOUNG 


fecal BROS. 

Ba “4 es ee BADGLEY. 

THOMAS © CUMMINS & 
GzEe WILLIAM & HALPIN. 
ROBERT J AIL. 

v. i TOWLER. 

oP W. DUNTON. 

WINSOR e MILLER. 

A. L. SAWY re 

BYRON R. SKINE. 

SMITH, Neus HOYT & ERWIN. 
Referto any bank in Muskegon. 

JOHN Q.A 

WATSON yt cH RPMAN. 

JOHN H. PATTERSON. 
MOORE BROWN, MILLER & 


L : 
Caan & CRANE. Refer to 
Bank in Saginaw. 
OR: N, WEBSTER & CARLE- 


TON. 
G, W. CURTIS. 
W.B. HATCH. 


Re- 








Town and County. 


Name, 


MINNESOTA. 


aAitkin*et. 

aAipert Lea*et. Freeborn 

pe .-Douglas 
Mower 

eee. aoe Wing 

aBreckenridge*et ee 

+Crookston*set 

Dawsonset.. Lac qui Pon 

Wetroit City*et.... Becker 

aDuluth*er St. Louis 


Post Grand Fett Polk 
*et . 


ul Ri 

rgus Falis*et Otter Tail 
Graceville*st... Bigstone 
Hille*et Rock 


aLuverne*et. 

aMankato*et _ e 
Mapleton*st ..Biue Earth 
Minneapolis*st Hennepin 





4Moorhead*st 
aMorrts*et 


sOrtonville*st 
sOwatonna*et 
aPipestone*et Pipestone 
aRed Wing*et....Goodhue 
aRochester*et 
Sherburne*et 
sStillwater*er. hem 
s8t. Se 
TaSt. Padl*et 


aWaseca*st 

aWindom*et..Cotton wood 
Winona | 

aWorthington*er...Nopies 


JOHN C. HESSIAN. 
MORGAN & MEIGHAN., 


MILLE B & FOOTE. 

f c ODERBER 

Cc. M. JOHN STOss. - 

RICHARDSON & DAY. Refer 
to ang Sone in Duluth oF = - 
Paul National Bonk, Ot, 

3 r BRONSO 


QUINN. 

PARSONS & BROWN. 

LEE o <TONVILLE. 
WRIGHT. 

MAAS, 

KNO 
CANFIELD 
& J. W. SCHMITT. 

W. W. MATTECHEEK. 

DODGE & WEBBER, Suite 916 
New York Life Building. Ref- 
erence: Banks and obbing 
houses of Minneapolis. 

FIFIELD, FLETCHER, LARI. 
MORE ‘& FIFIELD, 920.9% 
Lumber Exchange _ Refer to 
Security Bank of Minnesota. 

D. C. FILKINS, Globe Building, 
ee to Northern Trust Co, he 

ago 

HENDERSON & WUNDER- 

= CH, Stearn Bldg. Refer to 


J. 

A. 
< 
E. 
H. 


R. 
H. 
J. 
H.C 
L. & 


bank or jobbing house in 
M nneapolis. 

STEVENS & STEVENS. 53 
Temple Court. Corporation, 
Real Prstate and Commercial 
agees. Refer to Peoples 


Bank. 

TRYON & BOOTH, 705-707 Oneida 
Bik. Reference: NationalBank 
of Commerce. 

EDWIN ADAMS. 

SMITH & BEISE. 

A. STEINHAUSER. 

CLIFF & PURCELL. 

SAWYER & SPERRY. 

MORRIS EVANS. 


WM. RIC 

FRASER & FRASER. 

A. G. T. BROUN. 

Pew Gar & SULLIVAN. 

CHARLES BECHHOEFER, Ne 
tional German-American Bank 
Bidg. Refers to National Ger- 
man-American Bank. 

JOHN F. FITZPATRICK, Mer. 
chants National Bank Bldg. 
Refers to Merchants’ National 


—_. 

J.F. HILSCHER, 507 N. Y. Life 
Bldg. General Law Practice. 
Atharney for Fairbanks, Morse 


& Co 

JOHN’ B. & E. P. SANBORN, 
National German- American 
Bank Building. —— tor 
Nati”) ea American 

7ogy 3t ER. 

WM. C JBENBOW. 

WEBBER & LEES. 

TOWN & JONES. 


MISSISSIPPI. 


tol 
aClarksdale*er. —_ 
aColumbus*et ... Lown: - 
aGreenville*et em 
aGreenwood*ef.... 
aGrenada*et 
asHattiesbu 
TaJackso' 


McFARLAND & McFARLAND 
HARPER & HARPER. 
BR. CASSIDY, JR. 
F. B. PRATT. 
WILLIAM A. ALCORN, Jr. 
SYKES & O'NEILL. 
McCLURG & GARDNER. 
77s & MOUNGER. 
H. BARKSDALE. 
STEVENS & STEVENS. 
BRAME & BRAME. Refer & 
any bank in Mississipp!. 

McWILLIE & THOMPSON. At- 
torneys for Alabama & Vick 
burg Ry. Co. 
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Town and County. 


iMscotiarret Lauderdale 


hez*et 
Ciemodalevet Bolivar 


tarkville*set .. Oktibbeha 
scksburgeet .-.. Warren 


aWest Point*st Clay 
Yazoo City*et Yazoo 


REPRESENTATIVE ATTORNEYS. 


Name. 


J.P 
J. 


- THORNTON. 
EK. RIVES. 


BRAHAN & McCANTS. Refer | 


to First National Bank. 
BROWN & MARTIN. 
CHARLES SCOTT, WOODS & 


SCOTT. 
CARROLL & McGRUDER. 
DABNEY & McoCABK.  Attor- 
neys for First National Bank. 
J.J. MCCLELLAN. 
E. DRENNING. 


MISSOURI. 


---. Gentry 
Douglas 
Stodaard 

. Cooper 
Green*st... Pike 
Broo! Lin 
sButl 


irardeau*et.C. Gir. 
oe iton*st oGarrol 


sFarmington*.8t.Francois 
Hannibal*et -- Marion 


sHarrisonville*st 
aindependence*st Jackson 
= rest Daviess 


CHARLES H. 8. eoopman. 


NEL & HART 
SILVERS & SILVERS. 


F. E. BURROUGH. 

LOZIER & MORRIS. 

HENRY L. BRIGHT. 

FARIS & OLIVER. 

LEWIS A. = AN. 
- ON 


JAMES P. MEAD. 


ASHLEY, GILBERT & DUNN, 
Massachusetts Bidg. Refer to 
First National Bank and Na 
tional Bank of Commerce, Kan- 
sas City; East River National 


Bank, N. Y. 
GAGE, LADD & SMALL, Rooms 
606, 607 and 608 New York 
le Blag. Attorneys for U. 8, 
ee Co and Traders Bank. 
canee NEW & KRAUT- 
one, Water Works Bidg. 
special attention to commer- 
— ings tn. bank al. and 
roc nkruptc 
_ Refer to any bank in ansas C. 
HROP, ORROW FOX & 
MOORE. First Nat’l Bank Bldg. 
Refer to any City. wholesaie 
house in Kansas 
GRANT I. ROSENZWEIG and 
Assistants, N.Y. Life Building. 
Refers to Union National Ban 
HENRY C. SOLOMON, Water 
Works Bldg. Reference: Na- 
tional Bank of Commerce. 
MoLEOD, 
IMMONDS, 
Keith & Perry Bidg. Attor- 
neys and counselors at law. 
WILLIAMS & HUNTER,N. Y. 
— Bldg. Refer to First and 
merican National Banks. 
ELLISON & CAMPBELL. 
RALPH HUGHES. 
BALL & roeee 
WILLIAM VAN Gave 
BARPES & MOBERTS 
Ww.cC. BLS. 
E.R. BARTLETT. 
GEORGE ROBERTSON. 
WILSON & CLAPP. . 
WILLARD P. CAVE. 


J. F. ARMSTRONG. 
SCOTT & BOWKER. 
GEORGE W. BRUCE. 
W.SPRIGG BROWN. 
a B. we & SON. 


JAMES T. MONTGOMERY. 
JOHN 8. FARRINGTON. 





Town and County. 


Stanberry*et Gentry 


a8t. Charles*st. St. Charles 


a8t. Joseph*st.. Buchanan 
68t. Louis*et 8t. Louis 


aTrenton*st 
aUnionville*sy ....Putnam 
aWarrensburg*et. Johnson 
Webb City*et 
aWest Plains*st. 


Jasper 
--.Howell 


iBlitngeot -Deer Lodge 
ee eee 
latin 


e 
qubiclensvet Lewis and 


(Clarke 
aKalispell*et.... Flathead 


aTownsend*st. Broadwater 


tFalls Ct ..Richardson 
aFremont*et Dod 
aGrand Island*st 
Hastings*et 


n*er. 
quLincoln‘et .---Lancaster 


aMadison*et Madison 








227 


Name. 


MecoLLouGs, ALESHIRE & 


R. C. HAENSSLER. 


GRAHAM & FULKERSON, 


ABBOTT & EDWARDS, - 
N. Fourth 8t. Attorneys for 
G@.Dun & Co. _ Refer to = 
bank in St. Louis. 

FREDERICK H. BACON, 509 
Olive St. Refers to State Nat. 


Bank. 
BLOCK & SULLIVAN. 
Suite 807-815 Carleton Building. 
Counsel for Fourth Nationa: 
Bank and Jefferson Bank. 
BRYAN & CHRISTIE, 807 Com- 
monweaith Trust Bldg. Counsel 
for Commonwealth Fust Co. 
GRANT, CARROLL KEN- 
NEDY,910 Carleton Bldg. Refer 
to Nat. Bank of ee. 
HARBER & KNIGHT 


BEVERLEY H. BONFEOY. 
J. W. SUDDATH. 
A. G. YOUNG. 

| Ww.J. ORR. 


MONTANA. 


T. B ; SERw ane. 

0: F. GOD 

t's ag gd B. ATOFF MAN, 
GEO. B. DYGERT 
RANSOM COOPER 

W. E CULLEN, JR. 


CHARLES V. POMEROY 


A. L. DUNCAN, 
H. GOODMAN. 


‘ark F MILLER & GIBSON. 


E. 


NEBRASKA. 


NEAL & QUACK EE BUSA. 
STORK & GROSVENOR. 
RINAKER & BIBB. 
HERMAN AYE. 

J.R. ne 

JOHN A. DAVIS. 

JOHN PATTEISON, 
ALBERT. W. CRITES. 


McALLISTER * CORNELIUS 
ea I. FOSS. 
M. CAIN. 


. ABBOTT. City Attorney 
WOOLLEY. 
. DUNGAN. 


W. E. GOODHUE. 
JAMES I. RHEA. 
A. NYE. 


E. A. —,_ 

STEPHEN L. GEISTHARDT. 
Burr Block. Refers to Clark 
& Leonard Investment Co. 

. O. CAMPBELL. 


BALDRIDGE & DE BURD, First 
Nat'l Bank Bldg. Attorneys 
for U. 8. National Bank. 
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BANKERS 


Town and County. Name. 


ome Douglas ‘MONTGOMERY & HALL, 06-6 
‘ontinued.) e Bldg. Local Attor- 


aes ‘tor Marshall Field & Co. 


O'NEILL & GILBERT, U. 8. 
Nat. Bank Bldg. Reference: 
U.S. Nat. Bank. 


ARTHUR F. MULLEN. 
BYRON CLARK. 
G. H. TH 


OMAS 
HOPEWELL & HOPEWELL. 
JOHN H. BARRY. 
GEORGE R. WILBUR. 
E. N. KAUFFMAN. 


yn 
Wymore*et. 
York*et F.C. POWER. 


NEVADA. 


B Cit; .Ormsby | TORREYSON & SUMMER- 
qaCarso yet. y ° 


——_ .--. Remeralda | H. B. LIND. 
wed Washoe | OSCAR J. SMITH. 
tVirginis Gity*er.. Storey W. E. DEAL. 


NEW HAMPSHIRE. 


TaConcord*et.. Merrimack | 
aDover*et Strafford 
aKeene*er. Cheshire 
aMancheste 


Hillsboro 
aNashua*et...... Hillsboro 
aPortsmouth*et. Rock’ham 

Rocnester*et ... Strafford 
Somersw orth*et Strafford 


HARRY J. BROWN. 

DWIGHT HALL. 

CHARLES H. HERSEY. 
HENRY N. HURD 

HENRY A. CUTTER. Attorney 


NOW. 
WILLIAM F. RUSSELL. 


NEW JERSEY. 


saree aaa |g 
antic Cc 
Atle ae ieee 


abelvideresst Warren 
Bordentown*stBurlingt’n 

aBridgeton*st Cumberland 
aCamden*et Camden 


V.GUERIN. 

EDMUND C. GASKILL, Jr. 

JAMES NNY 

GRORGE M IPMAN 

JOBN FI P. HUTCHINSON. 

WILSON CARR & STACK- 
HOUSE. 


JAMES H. SepeEeoR. 

eee D. GEDNEY. 
H. GILHOOLY. 

W. C. PARK 

EDMUND PARKER. 

E. C. IRION 

FRANK HOPKINS. 

BEDLE, EDWARDS & THOMP- 
SON,1 Exchange Place. Coun- 
sel for First National Bank 
and other Institutions. 

RAN McDERMOTT, 17 
Exchange Place. Reference: 
Hon. @ Ibert Collins, Justice 


Te peome.¢ Co 
@ HAIGHT. 5-21 


"aaa Pl. References;Hud- 
son own Second National 
Banks, N.J.Title Guarantee & 
Tr.Co.,and Commercial Tr. Co. 
WALTER ye HAYHURST. 


aElizapeth*et 
aF lemington*stHunterdon 
aFreehold*et...Monmouth 
ensack*st ... Bergen 
--.--. Hudson 
aJersey City*et.... Hudson 


Lampertville*et. Hunter’n 
Branch*et Monm’th 

aMays Landing*etAtlantic 
| Essex 


N 
DE WITT & PROVOST. Attor- 
neys for the North Ward Na- 
tional Bank. 

J. BAYARD KIRKPATRICK. 
General Practice, including 
corporation, commercial, real 
estate and patent law. 

PITNEY& HARDIN. Attorneys 

for Essex oor Nat’l Bank. 

HOWARD A. REYNOLDS. 

HOWE & DAVIS. 

THOMAS P. COSTELLO. 

FREEMAN & WESTERHOFF, 
General Practitioners. Refer- 
ence, Hamilton Trust Co. 


Perth Amboy*st Middlesex HOMMANN & STRICKER. 


MONTHLY. 


Town and County. 


Prnipebarg*et 


Princeton 
Rahwa: ed 


Name. 


SS 


SMITH & BRADY. 
Cc. A. MARSH 
FERGUS A. DENNIS. 
FRED HYER 
z M. NEVIUS. 
HILLIARD. 
DENGAN & ESSER. 
- WILLIA 
ERWIN E. MARSHALL. Refers 
to Trenton Trust & Safe 
Deposit Co. 
H. 8. ALVORD 
OSCAR J JEFFEY. 
F. B. DAVIS. 


-- Warren 


aSalem*et Salem 
aSomerville*et.. Somerset 
Summit*et 


Vineland*et..Cumberland 
Washington*st... Warren 
aWoodbury*st_ Gloucester 


NEW MEXICO, 


aAlamorgordo*e ....Otero 


J. E. WHARTON. 
Albuquerque*st Bernalillo 


E. L. MEDLER. 
FELIX H. LESTER. 
JAMES 8. FIELDER. 
BONHAM & HOLT. 
E. V. LONG. 

GEO. B. BARBER. 


eee! 
aLasCruces*et. Donna Ana 
aLasVegas*et.. San Miguel 
aLincoln*® Lincoln 


Raton‘ Colfax | = SPRINGER. 
JaSanta . Santa Fe -L. BARTLETT. 
aSilver Cityret a. Grant | s “M. ASHENFELTER 


NEW YORK. 


WILLIAM LANSING. General 
Pot pl and Mercantile 


Practi 
ROSSENDALE & HESSBER6, 
Attorneys for National Com- 
mercial Ban 
oe ieee & FISHER. 


D. A 
Za 5: Ss. AMORE AUX. 


L’ 
rears w. BALLARD. 
REUBEN R. LY 
CARVER DEY O&HITCHCOCK 
See New York City. 
FREDERICK O. ‘BISSELL, 14 118 
Pear] Street (an Bldg.) 
lections, commercial and fp 
ase qos. Refers to 
yg & Co., Third Na- 
tonal Bank. Fidelity Trast 
W. H. Granger & 0., and 
Beitalo Cand 
HAMMOND, TE rem 
SHALL, @® West E -\ Street. 
Refers to Marine 


and Peoples Bank. 
HILLMAN, 382 


aBath*et. 
sBinghamton‘*et .. Broome 
Brockport*et .... Monroe 


GEORGE Cc. 
Mooney-Br.sbane Building. 
Refers to Ene Co. and Buffalo 
Savings Banks. 

EDWA D M. SHELDON, Mut 
ual Life Bldg. Refers to Third 
National Bank. 

T. H. BENNETT. 

* > LEE. 

VAN ALLEN. 

Jessiz W. OLNEY. 

Lists T. HUBBARD. 


M. 8. le 
JAMES DOUGHERTY. 
L. J. BASKIN. 
MURRAY & HURLBERT. 
HALEY. 
TURNBULL & 


aCanandaigua*st __Ontario 
pare Vincent*stJefferson 


Frankfort*st...Herkimer TH. 
Fredonia*et _Chautauqua STBARNS 4 S. speaames. 
Fulton*et. F. 4. 8 

R. 8. MuSSENG GER. 
ASHLEY & WILLIAMS. 
JEREMIAH WOOD. 
ALONZO WHEELER. 
CHARLES BELL. 
MILO M. ACKER. 
CADMAN & PECK. 
JAMES CONKLING. 

8S. EDWIN BANKS. 








,Hornelisville‘et, Steuben 
aHudson*et 
Tlion*et 
althaca*et 





aaa a SR cee ea daa 
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Town and County. 


Jamestown*st _Chautau’a 
Johnstown*st Fulton 


Franklin 

range 

Mt. Vernon*st.. Westc’ter 
cower 


ewburg*et. Ora: 
Kew ew Rochelic*et Weatclvr 
iNew York City*set N. Y’k 


Bforarandot. Nina 
a agara 
iNorwich*st.... Chenango 
lensburg*etSt.L’ 
Cpaes L'w'nce 


sPlattab “Clinto 
Potsdamest Bi. Lawrence 
(Poughkeepsie*stDutchess 


REPRESENTATI 


| 
Name. | 


l 


J. DELEVAN CURTISS. 
FRED LINUS CARROLL. 


WILLIAM D. BRINNIER. 
M. G. BRON NER 
o% a are REEVES. 


- BLAI 
B. L. WELLS. 
DILL & 


& COX 
DAVID O. WILLIAMS 


F. E. BROWN. 

BROWN & CASSEDY. 

JOHN F. LAMBDEN, 

JOHN A. AMUNDSON, 146 
Broadway. Corporation, surro- 
gate, and general practice. Re- 

ers to National Park Bank 

BRAINSBY,DORIS & STEELE, 
32 Broadway. Attorneys and | 
counselors at law Every de- | 
partment specialized. Collec- 
tions. Bonded. | 

BRIESEN & KNAUTR, 49 | 
Wall. Attorneys for Knauth, 
Nachod & Kiihne, bankers. 

ELISHA K. CAMP, 9 W Br'dw’y | 
General practice. 


LOUIS F. DOYLE. 41 Park Row, | 
Attorney for National Park 
Bank of New York. | 

HUGHES, ROUNDs & SCHUR- 
MAN, Attorneys and coun- 
selors at law, 96 Broadway | 
and 6 Wall 8t. Cableaddress, | 
“Carswal.’” Walter 8. Carter, | 
Charles E. Hughes, Arthur C. 
Rounds, Geo. W. Schurman, 
Carl A. Hansmann, Thomas H. 
Rothwell a. F. 
Richard &. Dwi ght. 

M. 8. & I. 8. ISAACS, 52 William 
St. General ractice. Attorneys | 
for Columbia Bank. 

AY & CANDLER, 48 Wall 8t. 
William Jay, counsel for | 
Flamen B. Candler. N. Y.. and 
Second ae Bank of Nor- 


wich, Conn. 

GEORGE C. LAY, 27 Pine St. I 
Refers to National Shoe & 
Leather Bank. 

McKEE & JOHNS, 45 CedarSt. || 
General Practice. Refers ma 
Phenix National Bank. 

CHARLES EDGAR MILLS, 135 | 
Broadway. Commissioner’ for | 
all States and Territories. Tak- | 
ing = ositions for State courts 

——. | ene 


Mdavi ts, e 
BY ROBINSON, 85 non! 
Refers to Chase 
National Bank. Attorney for 
ecshente Exchange National! || 


STRALEY & HASBROUCK, 257 
Broadway. Refer to Merch'ts | 
Exchange National Bank. |} 

WHITE & CASE, 31 Nassau St. | 


| Seneca Falis*et 
| sSyracuse*st .... Onondaga 


Carter, | 


| ARochesteret...... Monroe 


I Salamanca*et Catt’rau, 


| aConcord*sr 


| aHendersonville*et Hen’sn 


VE ATTORNEYS. 


Town and County. 


EDNOR A. MARSH. Refers to 
Union Trust Co. or any bank 
at Rochester. 

SMITH, DeGRAFF & CASTLE- 
MAN. Refer to any Bank iu 

| Rochester. 

| MCMAHON & LAREIY. 


W. K. mAnEey, 

C. 8. & C. LESTER. 

MILES R. Pie ISBIE. 

HAMMOND & HAMMOND. 

EDGAR F. BROWN. Collec- 
tions will receive careful at- 
tention. 

WILSON, COBB & RYAN. At- 
torneys "tor Third National Bk. 

H. H. & W. L. MORSE. 

| BETTS & DRAPER. 


CHARLES G. IRISH. Attorney 
for First National Bank. 
MILLER, FINCKE & BRANDE- 

| GEE. Attorneys forthe Oneida 
National, Second National, and 
the Savings Bank of Utica. 

BYRON HEALY. 

ATWELL & ROGERS. 


ga Spr_gereSarat gn 
y*et .Sc’n’t’dy 
-Seneca 


Tarrytown*et. W’chester 
Kensselaer 


---Onelda 


| eWarsaw*et Wyoming 
| AWatertown*st _ _ Jefferson 
Waverly*et.........Tioga| HOWARD & SEBRING. 
«White Plains*st W’chester | BARNUM & WELLS. 
Yonkers*set. Westchester | GEORGE N. RIGBY. 





NORTH CAROLINA. 


| sAsheville*et ...Buncombe | MERRICK & BAREAaD. 


aCharlotte*st Mecklenberg | CLARKSON & D 
Cabarrus | MONTGOMERY & CROWELL. 


aDurham‘et. Durham | FULLER& evipae. 
|| aFayetteville*et _. Cumb’d | J. W. HINSD. 
Gaston | 7. &. LEWIS. 
aGoldsboro*et Wayne | F. “A. DANIELS. 
«Greensboro*set. Guilfora | WM. P. BYNUM. JR. 
H.S. ANDERSON. 
High Point*st ...Guilford | WESCOTT alt | uel 
aKinston*et Lenoir | LAND & COWPER. 
| aNewbern*et Craven | ERNEST M. GREEN. 
| {aRaleigh*et Wake | A. B. ANDREWS, JR. Refers 
to Citizens National Bank. 
| HINSDALE & HINSDALE. 
aa — H. B. Claflin 
R. G. Dun & Co., New 
Fork: any bank = judge, or 
| State officer tn N. C. 
| aRoxboro*et Person | KITCHIN & CARLTON. 
| aSalisbury*st Rowan | | CRAIGE & CRAIGE. 


sWilmington*et No.Han’er | | ROUNTRER & CARR. 
aWilson*et Wilson | W. A. LUCA 
| aWinston-Salem*et Forsyth ' LOUIS M. SWINK. 





Attorneys for Liberty Na- 
tional Bank. 


| 
ACKERMAN & CHAPIN. i| 
ROOT & ORTON- 
ALBERT F.GLADDING. 


WATERMAN & WATERMAN. | 
CREIGHTON 8. ANDREWS. || 
D. C. BURKE. 

COON & COON. : | 
GEO. F. ANDREWS. | 


8. PELLETREAU. } 
GLEFFORD COUCH. 

W. KIMBALL 1| 
WEEDS. CONWAY & COTTER, 
LUTHER E. WADLEIGH. 
HARRY ARNOLD. 





| | TaBismarck*st.. Burleigh 


NORTH DAKOTA. 


BOUCHER. PHILBRICK & 
COCHRANE. 
A.uG. BURR. 
- COFFEY. 


| sBottineau*et. --Bottineaa 
Courtenay*et...Stutsman | J 


aDevil’s Lake*et.. _— M {. BRENNAN. 
| aDickinson*st W. C. CRAWFORD. 
sEllendale*et AUSTIN & AXTELL. 
«Fargo*st Cass|SPALDING & STAMBAUGH. 
=— for Merchants State 


ang. 
GEORGE A. BANGS. Attorney 
for the city of Grand Forks. Re- 
ferato any bank inGrandForks 


| Grand Forks*st Gr'd F’ks 


| sHillsboro*et 
| See ewest linemen 
| sLangdon*et. Cavalier 


T. A. CURTIS. 
Mapas. | & BAMBRECHT. 


E. H. W 
8. H. SNYDER. 


aNew Rockford*st ... Eddy 
aValley City*et Barnes 
| tWahpetonet .._Richland 


a rg 
Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
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BANKERS 


MONTALY. 





Town and County. | 


Name. 


OHIO. 


Barberton*st. 


Bel 
Bowing ig Greet .Wood 
Bremen‘*et airfield 


Williasns 


aCadiz*st Harrison | 


OTIS & OTIS. Attorneys for the || 


Central Savings & T! ust Co. 
aA & KOEHLER. 
ENS P. aT. ee 


Summit POMERINE & KARSCH. 
eee eee 
Belmont 


. T. PETTY. 
D. W. COOPER. 
BALDWIN & HARRINGTON. 
L. O. BUCKLEY. 
CHAUNCEY L. NEWCOMER. 
SCROGGS & MONNETT. 


D. CUNNINGHAM. 


aCamoridge*et.. Guernsey FRED L. ROSEMOND. 


Canal Dover*st Tus’rawas 
Stark 


*et 
AChillicothe*et Ross 
aCincinnati*et ...familton 


aCircleville*st .. Pickaway 
aCleveland*st ...Cuyahoga 


“ “ 


TaCoiumbus*st...Franklin 
Conneaut*st... Ashtabula 

aCoshocton*et..Ceshocton 

aDayton*et... Montgomery 

aDefiance*et Defi 
Delphos 


Butler 

Harrison*st .... Hamilton 
Ricksville*et ....Defiance 
eHillsboro*st .... Highland 


JOHN A. HOSTETTER. 

W. iH. SMITH. 

JOHN PanRee. ., 

wee! P. YA 

WM. E. BROOKS, Eiiiale Bldg. 
Sobaanaas “given on applica- 
tion. Long distance telephone. 

ERNST, CASSATT & McDOU- 
‘GALL, 1st National Bank Bldg. 
Reference: First National BK. 


FURBER & JACKSON, Carlisle 
to Merchants || 


Bldg. Refer 
National Bank. 
. J. MODIARMID, Blym 
Bldg. Member Beta Theta Pi 
— Phi Delta Phi. Refers to 
bank in city. 
ou a 
T. St. ul Bldg. Refer 
to laa National Bank. 


Cc. 


ston Building, Fifth & Walnut 
Sts. Specialties: Corporations, 
Wills, and Insurance Laws. 
JOHN SCHLEYER. 
CARR, STEARNS & CHAM- 
BERLAIN, 1507 Williamson 


Bank. 

LOUIS J. GROSSMAN, 204- 208 | 
Society for Savings Bldg. Re- 
fers to Cleveland Nat. Bk., 
ea Sav. Bk., and Society for 

avin 

8 UIRE, “SANDERS & DEMP. | 

EY. Perry-Payne Building. | 
Attorneys for Bank of Com- 
merce National Association, 
and Commercial National Bk: 

TREADWAY & MARLATT, 
809-812 Society for Savings Bldg 
Refer to any Lumber House or 
Bank in Cleveland. 

WHITE, JOHNSON, McCAS- 
LIN & CANNON, 1416 to 1421 
Williamson Bidg. vings and || 
for the Citizens’ Savings and | 
Tr. Co. and The Hough Ave. 
Sav. and Bkg. Co. 

ARNOLD, MORTON & IRVINE 
Refer to Union National Bank | 
. R. SMITH. 

T. H. WHEELER. 

OSCAR M. GOTTSCHALL. 

SUTPHEN & SUTPHEN. 


NIMROD W. BRIGHT. 

JESSE STEPHENS. 

JAMES H. FOWLER. 

ALDEN L. ROADARMODUR. 

BICKEL & BAKER. 

ANDREWS HARLAN & AN 
DREWS. Refer First Nat. Bk. 

JAMES A. GRAFT. 

L. E. GRIFFIN. 

H. M. HUGGINS. 

MILLER & MILLER. 


R. L. GRIMES. 


ye || srroy*et 
| sUrbana*et -...Champaign 


| 
SETTMAN «& || 4Van Wert*et ...Van Wert 





|| aKenton*et 


| AMansfield*et - 


|| aMt. Vernon*st 
|| aNewark*st 
| sNew Phil’d’Ip’a*et_Tus’as 





Town and County. 


Hardin 


aLancaster*et.... Fairfield 


| aLebanon*et 
|| aLima*et._. 
|| aLisbon*et. 


aLondon*et - 
Lorain*et __. --Lorain 
.-- Richland 


aMarietta*et..Washington 
aMarion*st _. Marion 
Massillon*et __...... Stark 
Middletown*et. .... Butler 


Licking 


aNorwalk*et 
sOttawa*et 
aPainesville*et 


qua*et 
|| aPortamouth*et 


aSandusky*et 
Speneoriie*t. Tuscazewes 
aSidney*et 


aSteubenville*et. Jefferson 
.--- Auglaize 
..-.-Seneca 


eSepeenent -Augiaize 


PATTERSON A. REECE, John. || 4W. eet..... Trumbull 


tWashingtonG. H.*etFay’te 
Wellston*et .....Jackson 


} aWilmington*et_.- Clinton 
| aWooster*et 


Wayne 


aXenia*et Greene 


| saYoungstown*et_Mahoni’g 


I 








Bldg. Attorneys for First Nat. | sZanesville*et. Muskingum 


Name. 


BLACK & FAULKNER. 

WILLIAM DAVIDSON. 

J. A. RUNVAN. 

COPELAND & ROGERS. 

BILLINGSLEY, CLARK & 
DeFORD. 

CARY JONES. 

FRANK COLEMAN. 


CUMMINGS, MOBRIDE & 
WOLFE 

HANCUCK & NOLL. 

J.F.McNKAL & SONB. 

2? er & DAY. 

LAPP & DEVINE. 

JONATHAN REKS. 

NEELY & PATRICK. 

ANDREWS BROS. 

LEASURE & POWELL. 

TUTTLE & TUTTLE. 

SNOOK & SAVAGE. 

BELL & DRAKE. 

BANNON & BANNON. 

Rk. B. FISHER, Attorney for 
Citizens Banking & Trust Co 

JOHN OOERSCHUK, 

D. J. HATFIELD. 

OLIVER H. MILLER. 

D. M. GRUBER 

CUTTLETON & SMITH. 

BUNN & ROYER. 

GEORGE B. ORWIG, Produce 
Exchange. Refer to any bank 
in ey 

J. A. DAV 

WAITE & DEATON. 


H. G. RICHEY. 


LAYTON & SON. 

UTTLE & FILLIUS. 

0 a. & REID. 

HOGAN. 
AYES & SWAIN. 
. B. HUBBELL. 

C. L. SPENCER. 

GORDON COOK. 

JAS. M. BAILEY, Attorney for 
R.G. Dun & Co. References: 
Old Citizens National Bank 
and Peoples Savings Bank. 


T 
P 
T.8 


OKLAHOMA TERRITORY. 


“eT 
Blackwell*et. 
aChandler* 


|| sPon creek*et 


|| Shawnee*st Pottawatomie 
|| aStillwater*et 
|| sWoodward*et. Woodward 


Payne 


SNODDY & SON. 
TETERICK & ROSE. 
RITTENHOUSE & 
on ae SE. 

ROBBE Rts ‘& CURRAN. 
COTTERAL & HORNOR,. 
LAWRENCE & HUSTON. 
J. A. HYNDMAN. 
ROBERTS & BOWMAN. 
ae H. tl a 


CLIN. 
MOSIER & DUDLEY. 


RITTEN 


SMITH & SCOTT. 
MACKEY & SIMMONS. 
Gaon are & CRANE. 
dHARLES SWINDALL. 


OREGON. 


ner*et 

= fnnvitle*st_. Yamhill 

on City*etClackamas 

Pen leton*et.... Umatilla 

aPortland*st ..Multnomah 
“ “ 


TaSalem*et 
aTne Dalles*st: 


E. D. BRIGGS. 
HARRISON ALLEN. 
SMITH & HEILNER. 

‘ YOUNG. 

L. M. TRAVIS. 

C. E. REDFIELD. 
McCAIN & VINTON. 
U’REN & SCHUEBEL. 
McCOURT & PHELPS. 
N. D. SIMON. 

PLATT & PLATT. 


R. 8. BEAN. 
HUNTINGTON & WILSON. 
T. H. CRAWFORD. 
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Name. 


PENNSYLVANIA. 


Lehigh 


Allegheny*et.. Allegheny 
jAllentown*st 


Bearer oa; 777 Beaver 


he Bedford 
sBellefonte*et Center 
Bethiehem*etNortha’ pton 
-Columbia 


Bi 

Carbondal Li 
sCarlisle*et...Cumberland 
Catawissa*et - -Columbia 
Charleroi*et .Washington 
Chester*et Delaware 


ilarion*et 

aClearfield*et .. 
Coatesville*st...."Chester 
Colaumbia*et....L 


Co! 
Coudersport*ee.. 
sDanville*et 
sDoylestown*et. 
Dubois*et 
sEaston*st.. N 


ret 
{aarrisburg*et Dauphin 
atid ae 
ollidaysbu air 
sHuntingdon*set Hunt’don 
*et diana 
Johnstown*st ...Cambria 
ilancaster*et .. Lancaster 
Lansdale*et _ Montgomery 
iLebanon*st Leban 


Pome A ty City*st_Sc’ vik 
MeKees rt*et orteet Allegheny 
ny 

villevet. -Crawford 


-Franklin 
Milton*st.Northumb’land 
Mt.Carmel*stN or’mberl’d 
iNew Castl 


| 





| CHANTLER, McGiLL & Mc-| 





| McCREADY & MOOR 


GEORGE H. RANKIN. 
THOS. F. a, DEREER. 
WM.S HAMMON 
8. M. ENTEMLINE- 
L. T. HOYT. 
Wer and S oot EHNEAD. 
. 8. MORRISON. 
mosis A. POINTS. 
J. — DAL 
w.J.C. O08. 
L. E. WALLER. 
BROWN & SC HOONMAKER. 
r} N. CONRAD. 
J. E. po _ L. 


C. BR. HORT 

G. WILSON SWARTZ. 

W.H. RHAWN. 
D. M. McCLOSKEY. |@ 
A. B. GEARY. | 
J. A. HOY 

BENJAMIN F. CHASE, 


GEORGE E. BARRON. 
JOHN W. VOSLEK. 

. M. WO are 
JOB J. CONKLIN. 
KLINE, SMITH & BIGELOW. 
THOMAS J. a 
THOS. F. BAILEY. 
THOMAS SUTTON, 
THOMAS J. a 
APPEL & ae 

E. J. BENN 

A. BTEWART GBRICH. 


A. UK. 
PHILIP B. LINN. 


BROWN & STEVENSON. | sWashi 


JOSEPH GARRAHAN. 


L. 

J.J 

H. 

EDWIN PAUL 
JOSEPH H. DEPPEN , 


. L. HAYS. 
BAMBERGER, 606 
Chestnut Street. Refer to 4th 


Seine 

CARR, BARTLETT & SMYTH, 
Prov ident Bldg Reference: 
fourth St. National Bank. 

LINCOLN L. EYRE, 929 Chest- 
nut&t. Refers to any Bank or 
Trust Co. in Philadelphia. | 

A. O. & W.S. FURST, 501-506 
Stephen Girard Bidg. Counsel] 
for 400 manufacturers, six | 
financial institutions, and sev- | 
eral railroads, 

GREENWALD & MAYER, 201} 
Bailey Bldg. Refer to North- 
ern National Bank. 

W. NORMAN MORRIS, 1120 
Chestnut St. Refers-to Lincoin 
and Central Trust Co's. 


| FREDERICK J. SHOYER, 300- | 


206 Penn Square pide. Attor.- | 
mey for Prudential Insurance | 
en Refers to Girard Trust Co. 

LICHTENTHALER. 

Sortie HAVILAND, JR. 


CLUNG, Park Bldg. At- 

torneys for Second National 
Bank of Pittsburg and German | 
National Bank of All heny. 

. Frick 
Building. General Law Prac- | 
| Refer to Mellon National | 


| aUnfontown*et. 
aWarren*et 


»and Market St. National | 


Town and County. y 


hate) = Allegheny 
(Continued. ) 


| 
Pittaton*et Lyzerne 
Pottatown*et M’ntgomer i 
aPotteville*ert _. Schuylkill 
jutawney*et . Jef’s’n 


enon 


Rochester ak 
Sayre*et 


Shamokin*et . North’mb’d 
Sharon*et Mercer 
Sharpsburg*st _ Alle peey 
Shenandoah*set_. Se ’ylk' 
gee 

St. Mar 


|| aStroud rari --Monroe 


aSunbury*et Northumb’!'d 
Susquehanna *et Susque- 
hanna. 


Tamaqua*et_... Schuylkill 
Titusville*et ....Crawford 
| aTowanda*et _... Bradford 
aTunkhannoc “st Wyom’, g 
Tyrone*et _. -Blair 
_.-Fayette 





on*et Washi’g’ 
ro*et. Franklin 


aWaynesburg*et... Greene 
| aWellsboro*st Tioga 
| aWest Chester*et..Chester 


| sWilkes-Barre*st. Luzerne 
| aWilliamsport*st Lwcom’g 


| aYork*et 


Waynes 


| TaNewport*st....Newport 
| Pawtucketset Providence 
JaProvidence*st Provide’e 


Westerly*et.. Washin 4 
Woonsocket*st Provid 


aAbbeville*st .... Abbeville 
Aiken 


aAnderson*et _. -" Knderson 
aCamden*et Kershaw 


|| sCharleston*et. Charleston 








GEORGE H. 


«Scranton*et _Lackawanna | 


RANKIN, Suite, 
1220 Frick Bldg. Corporation, 
Commercial, and Bankrupt 
practice. Refers to Fidelity 
Title & Trust Co. 

WATTERSON & REID. Fidelity 
Building. Attorneys for City 
Insurance Co. 

WAY, WALKER & MORRIS 
1108’Frick Bldg. Commercial 
not — Peoples Na- 
tiona’ 

WISE & MINOR. 1423 Park Bldg. 
weaeee yeti Nat. Bank. 


HIB 
MILLARD D. EVAN 
WESLEY & WOODBURY. 
JEFF. G. WINGERT. 
HARRY F. } ° 
STEVENS & STEVENS. 
S. M. McCREIGHT. 


k W. W. BARBOUR. 


M. F. ae 

I. N. EVANS 

WILLIAM M. CURRY. Refers 
to Peoples Bank and Third 
National Bank. 


THOMAS F. WELLS. Refers to 


Title Guaranty & Trust Co., 
= 5 oe Deposit & Discount 


UNGER & UNGER. 
Cc.N. eae 
T OJ. RD. 
Joser H P. MONAGHAN. 
C. HOLBERT. 
B: 3: Ds ape 


Cc. C. SHULL. 
HARRY S. KNIGHT. 
JOHN D. MILLER. 


P. KREBS. 


3 R 
ICKS & TEMPLETON. 
LINDSEY & JOHNSON. 


CHARLES W. STONE & SON. 
McILVAINE & WILLIAMS. 
R. DAVIDSON 


WM. J. KYLE. 
MERRICE & YOUNG. 
CORNWELL & CORNWELL. 


R. NELSON BENNETT. 

WM. RUSSELL DEEMER. Re- 
fers to Williamsport Nat., and 
Westbranch Nat. Banks. 

JOHN A. HOOBER. 


RHODE ISLAND. 


W. P. SHEFFIELD, JR. 

ROSCOE M. DEXTER. 

IRVING O. HUNT. Kefers to 
American National Bank. 
DWARD C. STINESS. Attor- 
ney for N. Y. Jewelers Board 
of = Quarterly Clearing 


Hou 
GEORGE R. McKENNA, 
WILLIAM G. RICH. Refers to 
Industrial Trust Co. 


SOUTH CAROLINA. 


FRANK B. GARY. 
tn tae ” 
J.M. PAGET. 

w. Mi. TSHANNON. 


MORDECAI & GADSDEN, 


.» Chi 
Rei be - resident or cash or 
of any b: in Charleston; Nat. 
Park Bank, of New York, and 
Standard Oil Co., Baltimore. 
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BANKERS’ 


MONTHLY. 





Town and County. 


TaColumbia*et... Richland 


4Darlington*et Darlington 
aGaffney*st Cherokee 


4Greenville*et.. Greenville | 


4Greenwood*et Greenwo'd 
aMarion*et......._. Marion 
aNewberry*et_.. Newberry 
sOrangeburg*etOrangeb’ g 
Rock H ork 
aSpartanburg*et Sp” rian)’ gz | 
aSumter*et 
aUnion*et 


4 Aberdeen*et 


sArmour*et Douglas 


4Brookings*et.. Brookings | 


aClark*et Clark 
4Dead wood*st .. Lawrence 
4Elk Point*et 
4Flandreau*set y 
4Hot Springs*et Fali River 
Beadle 
Lead*et 

aMadison*et 
AMillbank*et_.. 
aMiller*et __. 
aMitchell*et ... 
ae - 

e gton 
aRedfield*et. ink 


aSturgis*et 

aVermilion*et . y 

aWatertown*et. -Codington 
Waubay*et 

&Webster*er... 

aWilmot*et.... 

aYankton*et 


Name. 


LYLES & MeM: ae AN. 
GEL. W. BRO 

BUTLER & OSBORNE. 
HYNSWORTHY, 
PATTERSON. 


| SHEPPARDS & GRIEN. 





HENRY MULLINS. 
JOHNSTONE & CROMER. 
GLAZE & HERBERT: 
WILSON & WILSON. 
JOHNSON & NASH 
COOPER & FRASER. 
SCAIFE & HAMBLIN. 


DAKOTA. 


A. W. CAMPBELL. 

JOHN T. MATHEWS. 

CHEEVER & CHEEVKER. 

8. H. ELROD. 

MARTIN & MASON 

ERICSON & STICKNEY. 

ADAMS & COLEMAN. 

CULL & HEDRICK. 

CRAWFORD & TAYLOR. 

CHAMBERS KELLAR. 

J.H. WILLIAMSON. 

GEORGE S. RIX. 

JOHN PUSEY. 

T. J. SPANGLER 

JOHN SUTHERLAND. 

W. F. McCALL. 

BUELL & GARDNER 

ROY T. BULL. 

BAILEY & VOORHEES. Attor- 
neys for Sioux Fali8 National 
Bank, W. U. Telegraph Co., 
Illinois Central R. R. Co., Am: 
erican Surety Co., and R. G. 
Dun & Co. 

POLK & McNENNY. 

C. J. GUNDERSON. 

A. SHERIN 

G. G. LASELL. 


y | SEARS & Potter. 


J. A. MONROE. 
N.C. CRAMER. 


TENNESSEE. 


Bristol*et 


Sullivan | PETERS & LAVINDER. 


4 Brownsville*et.Haywood | KINNEY & WILLS. 


*Chattanooga*et_ Hamilton 


ae Washin’n 
Roane 


aLebanon*e 
aMaryville 
aMcMinnville 
aMemphis*st 


Milan*et 
aMorristown*et ..Hambien 


aMarfreesboro*et Ruther’d 
TaNashville*st.._Davidson 


aTrenton*et 
aUnion City*st 
aWinchester*et .. Franklin 





COOKE &SWANKEY, Attorneys | 
Co. | 
Refer to First National Bank. | 


Re- || 


for the Southern Ry. 


RANKIN & RANKIN. 


PARKER & | 


| Town and County. 


aAbilene*et 
|| aAlbany*et__. 
TaAustin*et 


Taylor 
-Shackleford 
Tra 


|| sBeaumont*et ...Jefierson 


aBeeville*et 
aBelton*et -... 

| aBonham*et Fann 
aBrownsville*et..Cameron 
aBrownwood*et ....Brown 
aBryan*et B 

|| aCameron*et 
aCleburne*et Johnson 
—— Christi*et.Nueces 
aCorsicana*et .... Navarro 
aCrockett*et ee 

|, aDallas*et_.. 


| aDecatur*st. 
Denison*et. 


sGainesville*et _ Galveston 


sGalveston*et...Galveston 
| JAMES 
STUBB 


aGeorgetown*et.. Will’son 
aGreenviile*et. 
aHenrietta*et ... 
aHillsboro*et.. 
aHouston*et. 


| JOHN L. 





aKarnes City*st....Karnes 


aKaufman*et.._. 


| GAT. 
| JOHN W. HOOPER. 


aPittsburg*et 
aKusk*et Gierokee 
aSan Angelo*etTom Green 
aSan veaimaaiioes 


fers to any Bank in Chatta- | 


noogs. 

DANIEL & DANIEL. 
W. B. GREENLAW. 
T. J. MURRAY. 

T. A. COX. 

J AMES SEVIER 

et. SANFOR D & FOW- 


ROGERS & ROGERS. 
E. E. BEARD. 
C. C. CATES, Sr. 
JAMES S. BAKTON. 
WM. A. ERCY, 
Bldg. Sasacume and Director 
of Memphis National Bank. 
WARINNER & WARINNER. 
78 Madison 8t. 
First. Nationa] Bank. 
E. SMITH. 


HOLLOWAY & HODGES 
JESSE W. SPARKS. 


Equitable | 


Grayson 
Tayloreet .--. Williamson 
| Temple*et Bell 
Texarkanaet .. 
| Timpson*st 
| aTyler*st 


a Wharton*et ‘Wharton 
tWichita Falle*et . Wichita 


Attorneys for | 


TEXAS. 


HARRY TOM KING 
WEBB & HILL 


| FREDERICK C. VON ROSEN- 


BERG. 
ah re & 80N. 


J.C. BEASLEY. 
SAUNDERS & SAUNDERS 
Cee B. SAMPLE. 


J. LLS. 

JENKINS & McCARTNEY. 
DOREMUS & o_o 
J.M. RALSTO 

WALKER & BAKER. 

G. R. SCOTT. 

W. J. McKIE. 

ALDRICH & CROOK. 
COCKRELL & GRAY, Attor. 
neys for ou Tattonal Bank. 

R. E. CORSWELL. 

E. J. SMITH. 

ALVIN C. OWSLEY. 

DYER. 

WEST, CHAPMAN & WEST. 
Attorneys for First Nationsi 


Bank. 
POTTER & POTTER. 
MANN & BAKER. Att’ys for 


Texas Guarantee & Trust Co, 
2 & CHARLES J. 


¥. 


D. LOVE. 
EE. T. CRADDOCK. 
| EUSTIS. 


W.G. 
SPELL & PHILLIPS. 
GOLDTHWAITE & MOODY. 
peecange for First National 


| ank. 
| W.C. OLIVER. Refers to Firs 


Re Bank. 
c. GOOD 
Mi. Gi G 


OSSETT. 
Cea tLES C. PIERCE. 


ue 


ROGAN. 
GARN Ent & SMITH. 
wW.E. DOYLE. 

c. GOFF FE, 

CARR & SCOTT. 
HOLLAND & HOLLAND. 


W.E. DOMEy. 


ON. 
Bexar BALL & INGRUM, Attorneys 
| 


for National Bank of Com- 
merce, San Antonio. Refer to 
Nat.Bank of Commerce, N.Y.; 
H. P. Hill eee, a ‘Mech. 
Nat. Bank uis; 

Nat. Bank, icsnses City, Mo. 


iT. L.B 


RAME 
W.H. TARKINGTON. 
J. W. RILEY. 
WEBBER & WEBBER. 
DANIEL WALKER. 


| JOHNSON & EDWARDS. 


| TAYLOR & GALLAGHER. 


| SKINNER & SUPPLE. 
| J. M. RICHARDS. 


M.D. IVEY. ; 
HUFF, BARWISE & HUFF. 


UTAH. 


LKEMUEL R. CAMPBELL. Re- | 
fers to American National BK. || 
JOHN M.GAUT. Attorney for | 


American Nationa] Bank. 


| 
MOORE & McNALLY. Goemite. \| 


Referencesa—New York: 
ter, Hughes & D 
ville: nion Bank 

WALTER STOKES 
for First National Bank 

7 W. FARABOUGH. 

E. ESLICK,. 

Wy B. BATES. 

WALKER & LANDRUM. 

CALDWELL & FRY. 

EMBREY & GARNER. 


Trust Co. 


Car. | 
ht; Nasb- | 


aProvo City*et 


anes | 


nu 
JaSalt Lake City*stSalt L’e BOOTH 


ike Refer to 
a Bank of tet 


blic. 
JAMES: INGEBRETSEN. Re 
fers to Commercial Nat.Bank. 
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SEN- 
80x. 


Attor- 
ank. 


WEST. 
ations) 


ys for 
it. Co. 
ES J. 


OODY. 
ational 


O First 


Refer 
toe Re 


JEN. Re 
Nat. Bank. 


List. 
Sapital 

















































































































































































































et Johnsbury*et.Caled’ia 














unagien’et. Washington 
Alexandria*et Alexandria 
Britol*et. . Washington 
sCharlottesville*set. Albe’le 
Danville*et... Pittsylvania 
Fretericksbarevet 


Spottyvania 
sHam, b’th 








iMarion*st.......... im, 
sMartinsville*et —_e 


N rt peern rere 
Norfolkst..--... Norfolk 


Petersburg*et. Dinwiddie 




















Portamouth*st... Norfolk 
URichmond*st... Henrico 






































Senos - Whatcom 


Wolfax*st r 
~... Snohomish 
is Fay Yau 
ae. urston 
Oat keacltct Outen 

























aCounty Seat. 








VIRGINIA. 


ik 
WALTON & WALTON. 


WASHINGTON. 


IPARR ate _[* tISWOLD. 
-Lewis | J. R 





Name 


VERMONT. 


A. WILLIAM SCOTT. 
BOLLES & BOLLES 
BATCHELDER & BATES. 
W. A. ATWELL 


REPRESENTATIVE ATTORNEYS. 


Town and County. | 5 | 


Town and County. 


| sSpokane*et...... Spokane 
| aTacoma*et......... Pierce 
| aVancouver*t....... Cl 


ve & MARTIN. 
R. W. TAFT 


See Rutland. 
BULLARD & MORSE. 
WILLIAM N. THERIAULT. 
oo aa DANA. 

F. C. SMITH. 
MAY & HILL. 


FULKERSON, PAGE & HUNT. 
- CARLIN. 


CABELL & CUSTER. 


WILLIAM D. CARTER. 
SIDNEY J. DUDLEY. 
SIPE & HARRIS 

R. 8. PENNINGTON. 


J. B. McCABE. 

MOORE & MOORE. 
WALTON & BRO 
EIRKPATRICK & HOWARD. 


ROBERT L. WILLIAMS. | 
H. G. MULLINS. 


B. COLONN 
EDWARD R. BAIRD, JR. 


HAMILTON & MANN. Attor- | 
neys for Petersburg Savings 
& Insurance Co. 

WATTS & HATTON. 


JAMES ALSTON CABELL. 
General practice in State and | 
U. S. Courts. 


STONEWALLJ.DOSWELL. Re- 
fers to Nat’] Bankof Va., and 
City Bank 


t . 

HILL MONTAGUE. Refers to 
any =o bank or busi- 
waned 

G.A * WINGFIELD. 


PATRICK & GORDO 
McLEMORE & CORBITT. 


A. GRAY WILLIAMS. 


Cc. B. THOMAS. 








REYNOLDS >" STEWART. 


C. M. WYMA. 
COLEMAN & FOGARTY. 
VESTAL SNYDER. 
GORDON MACKAY. 
JAMES STEWART. 


BYERS & BYERS. References: 
Judges of the State Supreme 


Court. 
GRAY & STERN. Probate Law, 
Collections, and Depositions. 
Referto Puget Sound Nat. Bank. 
W. D. LAMBUTH. Reference: | 
Any Seattle bank. 
HAROLD ERBSTOS, Attorney 


and Seattle National Bank. 








e@Express Office. 


arke 
aWalla Walla*et W'la W’la 


‘ 


WEST 


Benwood*et..... Marshall 
Bluefield*et....... Mercer 
aBuckhannon*et... Upshur 
qaCharleston*st. Kanawha 


emer enanecses Min 
aLewisburg*t . Greenbrier 

Mannington*et.. Marion 
aMarlinton*... Pocahontas 
aMartinsburg*st _ Berkeley 
aMorgant.n*et Monongalia 
aMoundsville*et . Marshall 
aN ewMartinsy’le*et Wetzel 
aPargersburg*et .... Wood 


Piedmont*et . .... Mineral 
aPoint Pleasant*st.. Mason 
aPrinceton*. ...... Mercer 

Ravenswood*st.. Jackson 
sRomney*e. _... Hampshire 

Sistersville*st 
aspen. Lcesnereecanens Roan 
aS! “Maryaret...Picasanta 
aSutton*et. Braxton 


ppleton*et. ..Outa; 
ryt} land*et 
aBaraboo*st 


Beloit*et ............ Rock 
aChippewaFalls*stChip’wa 
Clintonville*et weit ace 
aEau Clatre*et.. 
aElkhorn*et..... ie 
aFond TaLecetironddul'e 
Ft. Atkinson*et Jefferson 
aGrand oo -. Wood 
aGreen Ba: Bro 


le 





aLa Crosse*et Crosse 
Lakemills*et ... Jefferson 


TaMadison*et 
aManitowoc*st.Manitowoc 
aMarinette*et ...Marinette 
Marshfleld*et....... Wi 
Menasha*et_.. Winn 
aMenomonte*et ...... 
aMerrili*et 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
* Money Order Office, 





t Telegraph Station. 


Name. 


Refer to 
Dun & Co., and Exchange 
National Bank. 
MARK F. MENDENHALL. 
Attorney for John W. Graham 
Co., Spokane. Refers to 
Spokane & Eastern Trust Co. 
and Old National Bank. 
WM. H. PRATT. Refers to 
Bank of California. 
DONALD & a 
T. P. & C. C. GOSE. 


BELDEN & BELDEN. 
R. G. 


VIRGINIA, 


See Moundsville. 

ANDERSON & ENSLEY, 

TALBOT & O'BRIEN. 

BROWN,JACKSON & KNIGHT. 
Attorneys for Kanawha Valley 


MOLLOHAN, MCcCLINTIC & 
MATHEWS. Attorneys for 
Citizens National Bank. 

JAMES M. MASON, JR. 

DAVIS & DAVIS. 

BUTCHER & BUTCHER. 

aoe 4, KUNST 


MILLER & REA 
SIMMS & ENSLOW. Counsel 
for eS & Ohio Ry. 


Co. and e Huntington Na- 
tional Bank 





eral | F. é. REYNOLDS. 


D.C. F. 

SNODGRASS BROS, 

L. M. MoCLINTIC. 

ADRIAN C. BADenpOusCH 

LAZZELLE & STEWAR 

E. D. LEACH. 

WALI & HALL. 

MERBICE & SMITH. Attor 
neys for Second National and 

Parkersburg National banks. 

DRANE. 


8. earn 


8 
> oS 
px 
An 
ped. 
Se 

“4 
ons 

Grd 

I 

DP ws 

wr 


I. F. JONES. Refers to Peo. Bk. 


WISCONSIN. 


THOMAS H. RYAN. 


d | DILLON & COLIGNON, 
uk Conan’ EVANS 


& CO 
HUBBARD & SHOE: MAKER. 
BARNES & PAGE 
Beto & HUSTING. 
ROGERS & ROGE 
D. D. ae -_- 
Cc. W. LO 
FETHERS, SEFFRIS, MOUAT 
& NEWHOUSE 
JOHN C. SLATER. 
eS aa & SCHWEIZER 
CHAS. 8. GREENWOOD. 


OLIN & BUTLER. 
BAERSCH & KELLEY. 
FRENEY & MILLER. 
J. F. COLE. 

SILAS BULLARD. 

J. R. MATHEWS. 
RYAN & RYAN. 


7 Stata Covital, 





234 


Town and County. 


aMilwaukee*et _Milwaukee 


Mineral 
aMo 


Neenah‘*et . 
aNellisville"et 
New London*et. Waupaca 
aOconto*et 0 


aOshk 
Piymoutheet” .Sheboy 
ymou ‘al 
rtage*et Columbia 
are Racine 


shedoy, *et Shebo gan 


Falis*et -- 
Po 


a Watertown‘st . Jefferson 
Wanukesha*et.. Waukesha 
aWausau*et. Marathon 
West Superior*et Douglas 


BANKERS’ MONTHLY. 





Name. 


CORNELIUS. 1. HARING, 87 
Wells Building. Refers to any 
Milwaukee bank, and Reid, 
Murdoch & Co., and Lm John 
V. Farwell Co.. Chic 

WILLIAM KAU MHEIMER, 840- 
848 Wells Bidg. Refers to 
Marine National Bank. 


} Town and County. 


NEW BRUNSWICK. 


Moncton*et . Westmorel’d 
St. John*et St. John 


NATH PERELES & SONS.) 


Established 1857. Refer to an 
Bank here or J. P. Morgan 


Co., N. Y. 
WINKLER, FLANDERS, 
& VILAB. || 


BOTTUM 


SMITH, 
for The Edward 


Attorneys 


. as Co., and Pabst Brew’g || 


gost PH TREWEEEK. 
P. J. CLAWSON. 
W. MOTT. 
oe, & SCHOENGARTH. 
CHAS. A. HOLMES. 
J. J. GILL. 
HOOPER & HOOPER. 
D. J. GARDNER. 
C. MEAD. 


ERDE : 
CATE DAHL & NELSON. 
HAUGEN. 

R CODY. ‘ 
GRACE & HUDNALL. 


Cc. J. SMITH. 


JOHN G. CONWAY. 

V. H. TICHENOR. 

BROWN, PRADT & GENRICH. 
See Supertor. 


WYOMING, 


qTaCheyenne*st... Laramie | gt & CLARK. | 
Collections || 


Unga ot t’r 
Ww’ Ww" %, 
abhoridenret Sheridan 


Genera 
law practice. 
promeny attended to. 
JOHN W. 
and refers to Stock Growere 
Nat. and First Nat. banks. 
JOHN ee. 
THOS. H. GIBSON. 
HOMER MERRELL. 
> £- REAVILL. 
E ENTERLINE. 


PHILIPPINE. 


BRITISH 


Kootenay 
Grand Forks*st = 
Nelson*st 


iter*et 
New Wi iter 
Rossland*et... “Eecveey 
Vancouve 
New 


Victoria*et 


estminster 
Victoria 


S. N. WOLFSON. 
e I. Dupont Co., Wilmington, 
Jel. 


COLUMBIA. 


L. P. ECKSTEIN. 
H. GC. HANINGTON. 
R. W. HANNINGTON. 


HOWAY & REID. 
Whieew en & er: 
WILSON, ENK 
BLOOMFIELD. Solicitors 
for Bank of Montreal. 
BARNARD & ROGERS. 


MANITOBA. 


Brandon*st 
Winnipeg*st -.. Winnipeg 


@Qounty Seat. 


*Money Order Office. 


COLDWELL, COLEMAN & 


Noble. 
BRADSHAW, RICHARDS & || 


AFFLECK. + “anes for the | 
noses Trust 
for the National Trust ~~ Ltd. 
Tyee PHIPPE TUP- 
PER. Solicitors ine The Bank 
of Montreal, The Bank of Brit- 
ish North America, and The 
Merchants Bank of Canada 


NSON & HULL, Solicitors | 


LACEY. Attorney for || 


Refers to 


LER &| 


| 


Woodstock*et...Carleton 


| Calgary*et 
Edmontonye 


Indian Headsst 
Regina*st 
Yorkton*et 


Aimbherst*et..Cumberland 

Halifax*et Halifax 

Lunenburg*et Lunenburg 
Pictou*et 

| & aan oi 

armouth*et -- 





armouth 


R. A. BORDEN. 
os EWING & SAN. 


_. *.. *CARVELL. 


ALBERTA. 


| LOUGHEED & BENNETT. 
| BECK, EMERY & DUBUE., 


SASKATCHEWAN. 


Rk. B. GORDON. 
MACKENZIE & BROWN. 
R. W. WORSLEY. 


NOVA SCOTIA. 


W. T. PIPES. 
— WHITMAN, 


L. L. B. 
CHAS. W. LANE. 
G. H. ELL —— 
a & KOS 
E. ARMSTRONG. 


ONTARIO. 


Belleville*et .....Hastin ge 
Cobou ‘N’th’umberl’d 
Cornwall*st.... Stormont 


Goderich*et. 

Hamilton*st.. Wentworth 
Londoner... -Frontenac 
Lon Middlesex 


Saules Bte Saas eateeeee 
St. Catharines*et Lincoln 
Stratford*et P 

St. Thomas*et 


Tilsonbur; 
jaca 


Uxbridge*st 
| Woodstock*st....Oxford 


Montreal*et... Hochelaga | 


Quebec*st 








| 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List, 


e Express Office. 


|_ TrustCo. 
| PELLETIER & 


BR 
St. Johns*et.... St. Johns | [+ = MESSIER. 


Telegraph Station 


STRATHY & ESTEN. 
F. E. O’FLYNN. 

H. J. HOLLAND. 
HARKNESS @ MILLIGAN, 


PROUDFOOT, HAYS& BLA 
STAUNTON & O’HEIR. 
SMYTHE, KING & SMYTHE. _ 
FRASKR & MOORE. 

G. LSON. 


BROWNING & McCONACHIE” 
BISHOP & SMITH. 


2D 
JOHN CARRUTHERS. 
k|/CROMBIE, WUKKELL 
= hon 


Solicitors forB 
of Montreal. 
R. E. KINGSFORD, 47 
Chambers. 
MULOCE, ** MULOCK & 
Solicitors for Dominion Bank 


W. ORMISTON. 
BALL & BALL. 


QUEBEC. 


MoeisBOR 
MITCHELL 
Canada Life mae, Solic 
for the Pullman Co 
Bank of Canada, 4 8 


PE 

Offices, Royal Insuraa 

Building. fers to 

A. Drummond, Vice-P 

Bank of Montreal, andG 
rroux & Co., Bankers. 


Terr 
Quebec CARON PENTLAND, 8 


ODIE. 


{State Capital 








